AMENDMENT NO. 4
TO THE 

STATE OF MAINE DEFERRED COMPENSATION PLAN

(AS RESTATED AND AMENDED JANUARY 1, 2004)
WHEREAS, Section 9.01 of the State of Maine Deferred Compensation Plan (the “Plan”) provides that the State of Maine may amend the Plan at any time and from time to time, subject to restrictions not here relevant; and

WHEREAS, the State of Maine desires to amend the Plan to more properly identify the Administrator under the Plan and to clarify the time when benefits commence under the Plan on a Participant’s termination of employment; 

NOW, THEREFORE, Section 7.01 of the Plan is hereby amended, effective as of March 25, 2010, to read in its entirety as follows:

“7.01  Benefits on Severance From Employment

Unless the Participant elects an optional form of payment under Section 7.03 or qualifies for an automatic cash distribution under Section 7.12, the Participant shall receive his Account in monthly installments for a period of 120 months.  If the Participant dies prior to receiving the 120th monthly payment, any remaining payments shall be paid monthly to the Participant’s Beneficiary.  The Participant shall commence receiving payment of his Account as soon as administratively possible following the end of the 60 day period commencing on his Severance of Employment unless the Participant elects a deferred benefit commencement date under Section 7.02 or elects, in a time and manner determined by the Administrator, to waive the 60 day period and have his benefit payment commence as soon as administratively feasible following the Administrator’s receipt of the waiver.”
IN WITNESS WHEREOF, and as conclusive evidence of the adoption of this amendment to the State of Maine Deferred Compensation Plan (Restated and Amended January 1, 2004), the State of Maine has caused its seal to be affixed hereto and these presents to be duly executed in its name and on its behalf by its proper officers thereunto authorized this ____________ day of _______________, 2010.
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