MBIA MBIA Asset Management Group
1700 Broadway, Suite 2050
Denver, CO 80290

303 860 1100
Fax: 303 860 0016

MAINE STATE TREASURER-POOLED CASH ACCOUNT

Reports for the period November 1, 2006 — November 30, 2006

Please contact Accounting by calling the number above or email camreports@mbia.com with questions concerning this report.




Fixed Income Market Review
November 30, 2006
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Economic Indicators & Monetary Policy — During a speech on
November 28" Fed Chairman Ben Bernanke reaffirmed his concern
regarding rising inflationary pressure in the US economy. Although energy
prices have fallen in recent month, rising wages and salaries appear to
trouble the chairman. If companies were to pass on pay increases to
customers, it would raise the prospect of rising inflation.

The Core Personal Consumption Expenditure Index (PCE) measures the
average increase in price for all domestic personal consumption excluding
food and energy. For this index, the Fed’s comfort range is believed to be
between 1.0 and 2.0 percent. The most recent reading was a 2.4 percent
increase in October. (See Chart 1.)

Over the past few months the weakening housing sector has acted as a drag
on economic growth, and we are now seeing signs that the manufacturing
sector may be heading for a down-turn as well. At month-end, the markets
had priced in nearly an 80 percent chance that the Federal Open Market
Committee (FOMC) would lower its target rate from 5.25 to 5.00 percent
by March 2007.

However, Chairman Bernanke has given no indication that the FOMC
would reduce interest rates in response to slowing economic growth. It
would appear that the FOMC considers rising inflation a greater threat to
the economy than below-trend growth.

Yield Curve & Spreads — Treasury yields were generally lower across
the yield curve as the market increased bets that the Federal Reserve would
lower interest rates next year as economic growth slows. However, the
yield curve maintains an inverted shape as the federal funds target rate
remains at 5.25 percent.

At the end of November, three-month Treasury bills yielded 5.02 percent,
six-month Treasury bills yielded 5.08 percent, two-year Treasuries yielded
4.62 percent, three-year Treasuries yielded 4.50 percent, five-year
Treasuries yielded 4.44 percent, 10-year Treasuries yielded 4.46 percent and
30-year bonds yielded 4.56. (See Chart 2.)
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Maine State Treasurer-Pooled Cash Account

Activity and Performance Summary
for the period November 1, 2006 - November 30, 2006

Amortized Cost Basis Activity Summary

Beginning Amortized Cost Value
Additions

Contributions

Interest Received

Accrued Interest Sold

Gain on Sales

Total Additions
Deductions

Withdrawals

Fees Paid

Accrued Interest Purchased

Loss on Sales
Total Deductions
Accretion (Amortization) for the Period
Ending Amortized Cost Value
Ending Fair Value

Unrealized Gain (Loss)

0.00
2,592,487.08
1,425.04
0.00

21,161,893.96
14,535.39
78,604.17
0.00

616,068,556.38

2,593,912.12

(21,255,033.52)
715,050.12
598,122,485.10
597,988,974.18
(133,510.92)

Current Holdings
Cash and Equivalents
Repurchase Agreement
Commercial Paper
Certificates of Deposit
U.S. Treasury

U.S. Instrumentality
Corporate

Sales and Maturities
Commercial Paper
Certificates of Deposit
U.S. Instrumentality

Total

Detail of Amortized Cost Basis Return

Interest
Earned

1,355,512.40
3,654.16
0.00
46,893.41
49,120.03
336,532.99
114,900.00

0.00
62.68
18,520.83

1,925,196.50

Accretion Realized Total

(Amortization) Gain (Loss) Income
0.00 0.00 1,355,512.40
0.00 0.00 3,654.16
350,188.09 0.00 350,188.09
0.00 0.00 46,893.41
10,398.86 0.00 59,518.89
17,800.41 0.00 354,333.40
(8,692.27) 0.00 106,207.73
347,333.80 0.00 347,333.80
0.00 0.00 62.68
(1,978.77) 0.00 16,542.06
715,050.12 0.00 2,640,246.62

Annualized Comparative Rates of Return

Twelve
Month Trailing

Fed Funds 4.87%
Overnight Repo 4.78%
3 Month T-Bill 4.76%
6 Month T-Bill 4.93%
1 Year T-Note 4.88%
2 Year T-Note 4.79%
5 Year T-Note 4.73%

Six
Month Trailing
5.21%
5.14%
5.02%
5.16%
5.08%
4.91%

4.81%

For the Month
5.24%

5.22%
5.07%
5.15%
5.01%
4.75%

4.59%

Interest Earned

Accretion (Amortization)

Summary of Amortized Cost Basis Return for the Period

Realized Gain (Loss) on Sales

Total Income on Portfolio

Average Daily Historical Cost

Annualized Return

Annualized Return Net of Fees

Annualized Return Year to Date Net of Fees

Weighted Average Effective Maturity in Days

Total Portfolio
1,925,196.50
715,050.12

0.00
2,640,246.62
628,891,910.73

5.11%

5.08%

4.78%
93

Excl. Cash Eq.
569,684.10
715,050.12

0.00
1,284,734.22
319,758,577.39
4.89%
4.83%
4.55%
184

Amortized Cost Summary - Page 1
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Maine State Treasurer-Pooled Cash Account

Activity and Performance Summary
for the period November 1, 2006 - November 30, 2006

Fair Value Basis Activity Summary

Beginning Fair Value

Additions
Contributions
Interest Received

Accrued Interest Sold

Total Additions

Deductions
Withdrawals
Fees Paid

Accrued Interest Purchased

Total Deductions

Change in Fair Value for the Period

Ending Fair Value

0.00
2,592,487.08
1,425.04

21,161,893.96
14,535.39
78,604.17

615,719,711.10

2,593,912.12

(21,255,033.52)

930,384.48
597,988,974.18

Detail of Fair Value Basis Return

Interest Change in

Earned Fair Value
Current Holdings
Cash and Equivalents 1,355,512.40 0.00
Repurchase Agreement 3,654.16 0.00
Commercial Paper 0.00 348,474.46
Certificates of Deposit 46,893.41 0.00
U.S. Treasury 49,120.03 14,867.50
U.S. Instrumentality 336,532.99 196,560.50
Corporate 114,900.00 16,851.00
Sales and Maturities
Commercial Paper 0.00 349,081.02
Certificates of Deposit 62.68 0.00
U.S. Instrumentality 18,520.83 4,550.00

Total 1,925,196.50 930,384.48

Total
Income

1,355,512.40
3,654.16
348,474.46
46,893.41
63,987.53
533,093.49
131,751.00

349,081.02
62.68
23,070.83

2,855,580.98

Annualized Comparative Rates of Return

Twelve
Month Trailing
Fed Funds 4.87%
Overnight Repo 4.78%
3 Month T-Bill 4.64%
6 Month T-Bill 4.64%
1 Year T-Note 4.37%
2 Year T-Note 4.03%
5 Year T-Note 3.85%

Six

Month Trailing

5.21%
5.14%
5.03%
5.11%
5.15%
5.94%

9.33%

For the Month
5.24%

5.22%
5.23%
5.23%
4.99%
6.21%

10.59%

Summary of Fair Value Basis Return for the Period

Total Portfolio

Interest Earned 1,925,196.50
Change in Fair Value 930,384.48
Total Income on Portfolio 2,855,580.98

Average Daily Historical Cost 628,891,910.73

Annualized Return 5.52%
Annualized Return Net of Fees 5.50%
Annualized Return Year to Date Net of Fees 4.96%
Weighted Average Effective Maturity in Days 93

Excl. Cash Eq.
569,684.10
930.384.48

1,500,068.58
319,758,577.39
5.71%
5.65%
4.85%

184

Fair Value Summary - Page 1

MBIA Asset Management Group




Maine State Treasurer-Pooled Cash Account
Recap of Securities Held

November 30, 2006

Weighted Weighted Weighted

Unrealized Average Average % Weighted Average

Historical Amortized Gain Final Effective Portfolio/ Average Market

Cost Cost Fair Value (Loss) Maturity (Days) Maturity (Days) Segment Yield * Duration (Years)

Cash and Equivalents 298,000,000.00 298,000,000.00 298,000,000.00 0.00 1 1 49.86 533 0.00
Repurchase Agreement 2,760,000.00 2,760,000.00 2,760,000.00 0.00 198 198 0.46 1.59 0.54
Commercial Paper 140,297,332.82 140,647,520.91 140,645,807.28 (1,713.63) 13 13 23.47 5.38 0.03
Certificates of Deposit 12,643,973.00 12,643,973.00 12,643,973.00 0.00 185 185 2.12 4.52 0.50
U.S. Treasury 15,062,108.79 15,140,677.54 15,130,590.00 (10,087.54) 280 280 2.52 4.81 0.74
U.S. Instrumentality 104,069,007.98 104,207,826.39 104,036,497.90 (171,328.49) 354 337 17.41 4.20 0.87
Corporate 24.,880,489.50 24,722,487.26 24,772,106.00 49,618.74 451 451 4.16 5.11 1.15
TOTAL 597,712,912.09 598,122,485.10 597,988,974.18 (133,510.92) 96 93 100.00 5.09 0.24

* Weighted Average Yield is calculated on a "yield to worst" basis.

Portfolio / Segment Diversification

[l Cash and Equivalents
[ Repurchase Agreement
[ Commercial Paper
Certificates of Deposit
U.S. Treasury
I U.S. Instrumentality
Corporate
Total:

49.9%
0.5%
23.5%
2.1%
2.5%
17.4%
4.2%

100.0%

Holdings Recap - Page 1

MBIA Asset Management Group



Maine State Treasurer-Pooled Cash Account
Maturity Distribution of Securities Held

November 30, 2006

Historical Cost

Maturity Historical Cost Percent

Under 90 Days 470,213,330.82 78.67%

90 To 180 Days 30,638,150.95 5.13%

180 Days to 1 Year 31,383,139.91 5.25%

1 To 2 Years 52,373,494.13 8.76%

2 To 5 Years 13,104,796.28 2.19%

Over 5 Years 0.00 0.00%

597,712,912.09 100.00%

Maturity Distribution
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Maine State Treasurer-Pooled Cash Account

Securities Held

November 30, 2006
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Cash and Equivalents
Citizens Bank 11/30/06 5.350V 206,000,000.00 206,000,000.00 206,000,000.00 206,000,000.00 0.00 1,017,976.33 908,034.31 908,034.32 3446  5.35
0.00 0.00 0.00
TD Banknorth 11/30/06 5300V 92,000,000.00 92,000,000.00 92,000,000.00 92,000,000.00 0.00 522,859.50 447,478.09 447,478.05 1539  5.30
0.00 0.00 0.00
298,000,000.00 298,000,000.00 298,000,000.00 298,000,000.00 0.00 1,540,835.83 1,355,512.40 1,355,512.37 49.86
TOTAL 0.00 0.00 0.00
Repurchase Agreement
Farm Credit ME 02/07/06 1.125 01/31/07 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 187.50 1,856.25 0.03 1.13
0.00 0.00 0.00
Farm Credit ME 05/03/06 1.625 04/30/07 140,000.00 140,000.00 140,000.00 140,000.00 0.00 0.00 189.58 1,339.72 0.02 1.63
0.00 0.00 0.00
Farm Credit ME 06/30/06 1.625 06/30/07 2,420,000.00 2,420,000.00 2,420,000.00 2,420,000.00 0.00 0.00 3,277.08 16,822.36 040 1.63
0.00 0.00 0.00
2,760,000.00 2,760,000.00 2,760,000.00 2,760,000.00 0.00 0.00 3,654.16 20,018.33 0.46
TOTAL 0.00 0.00 0.00
Commercial Paper
64072MM49 11/15/06 0.000 12/04/06 18,000,000.00 17,949,840.00 17,992,080.00 17,991,900.00 (180.00) 0.00 0.00 0.00 3.00 537
Neptune Funding Corp 0.00 42,240.00 42,060.00
21776MM63 11/07/06 0.000 12/06/06 12,000,000.00 11,948,863.33 11,991,183.33 11,991,120.00 (63.33) 0.00 0.00 0.00 2.00 539
Coral Capital 0.00 42,320.00 42,256.67
88736UM89 11/13/06 0.000 12/08/06 20,000,000.00 19,926,527.78 19,979,427.78 19,979,200.00 (227.78) 0.00 0.00 0.00 333 538
Timesquare 0.00 52,900.00 52,672.22
38101FMD3 11/13/06 0.000 12/13/06 10,000,000.00 9,955,916.67 9,982,366.67 9,982,300.00 (66.67) 0.00 0.00 0.00 1.67 5.39
Golden Fish 0.00 26,450.00 26,383.33
75062UMD9 11/15/06 0.000 12/13/06 20,000,000.00 19,917,711.11 19,964,733.33 19,964,600.00 (133.33) 0.00 0.00 0.00 333 539
Raffle Place 0.00 47,022.22 46,888.89
50047YME2 11/13/06 0.000 12/14/06 12,000,000.00 11,945,336.67 11,977,076.67 11,977,080.00 3.33 0.00 0.00 0.00 200 539
Kommunal Kredit 0.00 31,740.00 31,743.33
0075N3MF4 11/16/06 0.000 12/15/06 20,000,000.00 19,914,933.33 19,958,933.33 19,958,600.00 (333.33) 0.00 0.00 0.00 333 538
Advantage Asset 0.00 44,000.00 43,666.67
02138UMJO 11/16/06 0.000 12/18/06 4,886,000.00 4,863,068.37 4,873,817.57 4,873,687.28 (130.29) 0.00 0.00 0.00 081 5.38
Altamira Funding 0.00 10,749.20 10,618.91
41068LML7 11/16/06 0.000 12/20/06 20,000,000.00 19,900,266.67 19,944,266.67 19,943,800.00 (466.67) 0.00 0.00 0.00 333 538

Hanover Funding

0.00

44,000.00

Holdings - Page 1

43,533.33
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Maine State Treasurer-Pooled Cash Account

Securities Held

November 30, 2006
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield

Commercial Paper

30256RMV7 11/16/06 0.000 12/29/06 4,000,000.00 3,974,868.89 3,983,635.56 3,983,520.00 (115.56) 0.00 0.00 0.00 0.67 5.37

FPL Fuels Inc. 0.00 8,766.67 8,651.11

140,886,000.00 140,297,332.82 140,647,520.91 140,645,807.28 (1,713.63) 0.00 0.00 0.00 23.47
TOTAL 0.00 350,188.09 348,474.46

Certificates of Deposit

Northeast Bank 12/02/05 4.170 12/02/06 100,000.00 100,000.00 100,000.00 100,000.00 0.00 0.00 356.66 4,246.01 0.02 4.26
0.00 0.00 0.00

Gardiner Svgs 12/26/05 4.350 12/26/06 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,787.67 20,260.27 0.08 435
0.00 0.00 0.00

Bar Harbor 01/11/06 4.350 01/11/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,854.62 19,683.25 0.08 445
0.00 0.00 0.00

Gardiner Svgs 01/11/06 4.350 01/11/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,787.67 19,306.85 0.08 435
0.00 0.00 0.00

Ocean National 01/29/06 4.360 01/29/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 3,633.33 37,060.00 0.17  4.36
0.00 0.00 0.00

Bath Savings 04/10/06 1.930 04/10/07 196,664.00 196,664.00 196,664.00 196,664.00 0.00 0.00 315.61 2,458.93 0.03 1.95
0.00 0.00 0.00

Northeast Bank 01/12/06 4410 04/12/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 3,624.66 39,025.48 0.17 441
0.00 0.00 0.00

Machias Savings 05/09/06 1.500 05/09/07 92,309.00 92,309.00 92,309.00 92,309.00 0.00 0.00 114.70 784.77 0.02 1.51
0.00 0.00 0.00

Machias Savings 05/09/06 1.500 05/09/07 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 248.51 1,700.30 0.03 1.51
0.00 0.00 0.00

TD Banknorth 05/23/06 1.000 05/23/07 230,000.00 230,000.00 230,000.00 230,000.00 0.00 0.00 189.04 1,209.86 0.04  1.00
0.00 0.00 0.00

Mechanics Savings Bank 09/14/06 5.117 06/14/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 4,302.21 11,147.72 0.17 522
0.00 0.00 0.00

KeyBank 06/15/06 3.060 06/15/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 2,550.00 14,365.00 0.17  3.06
0.00 0.00 0.00

KeyBank 06/28/06 5.440 06/28/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,266.67 11,786.67 0.08 5.44
0.00 0.00 0.00

The First 06/30/06 5.330 06/30/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,190.41 11,244.11 0.08 533
0.00 0.00 0.00

Bangor Savings 07/04/06 5.210 07/04/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 4,365.20 21,640.26 0.17 535

0.00

0.00

Holdings - Page 2
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Maine State Treasurer-Pooled Cash Account

Securities Held

November 30, 2006
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Certificates of Deposit
Katahdin Trust 07/07/06 1.490 07/07/07 325,000.00 325,000.00 325,000.00 325,000.00 0.00 0.00 398.02 1,950.27 0.05 149
0.00 0.00 0.00
Saco & Bddfrd 07/07/06 5.200 07/07/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,177.40 10,580.89 0.08 534
0.00 0.00 0.00
Camden Nat'l 07/31/06 5.200 07/31/07 2,000,000.00 2,000,000.00 2,000,000.00 2,000,000.00 0.00 0.00 8,679.86 35,352.90 033 534
0.00 0.00 0.00
Merrill Mrchnt 10/25/06 4.900 10/25/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,047.65 2,524.23 0.08 5.02
0.00 0.00 0.00
The First 10/27/06 4.750 10/27/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,952.06 2,277.40 0.08 4.75
0.00 0.00 0.00
Bar Harbor 10/29/06 4.980 10/29/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,051.46 2,256.15 0.08 5.11
0.00 0.00 0.00
12,643,973.00 12,643,973.00 12,643,973.00 12,643,973.00 0.00 0.00 46,893.41 270,861.32 2.12
TOTAL 0.00 0.00 0.00
U.S. Treasury
912828DY3 01/10/06 3.625 06/30/07 5,000,000.00 4,947,070.31 4,979,163.87 4,960,500.00 (18,663.87) 0.00 14,775.81 75,849.18 0.83 437
T-Note M 0.00 2,962.48 7,000.00
912828EB2 05/15/06 3.875 07/31/07 5,000,000.00 4,933,593.75 4,963,641.83 4,964,000.00 358.17 0.00 15,794.84 64,758.83 0.83  5.01
T-Note M 0.00 4,507.21 4,500.00
912828EK2 05/01/06 4.250 10/31/07 2,735,000.00 2,708,397.85 2,718,786.28 2,718,590.00 (196.28) 0.00 9,632.94 9,954.04 045 493
T-Note M 0.00 1,456.32 1,367.50
912828EU0 07/31/06 4.375 01/31/08 2,500,000.00 2,473,046.88 2,479,085.56 2,487,500.00 8,414.44 0.00 8,916.44 36,557.40 041 513
T-Note M 0.00 1,472.85 2,000.00
15,235,000.00 15,062,108.79 15,140,677.54 15,130,590.00 (10,087.54) 0.00 49,120.03 187,119.45 2.52
TOTAL 0.00 10,398.86 14,867.50
U.S. Instrumentality
3133X9WDS8 Call 02/04/05 3.250 12/21/06 5,000,000.00 4,977,150.00 4,999,332.85 4,994,000.00 (5,332.85) 0.00 13,541.66 72,222.22 0.83  3.50
FHLB 12/21/06 0.00 1,000.73 9,000.00
3136F4F58 Call 05/10/04 3.125 12/29/06 4,000,000.00 3,994,000.00 3,999,825.55 3,993,200.00 (6,625.55) 0.00 10,416.67 52,777.78 0.67 3.18
FNMA 12/29/06 0.00 186.92 8,000.00
3136F4F58 Call 05/11/04 3.125 12/29/06 1,935,000.00 1,932,097.50 1,934,915.52 1,931,710.50 (3,205.02) 0.00 5,039.06 25,531.25 032  3.18
FNMA 12/29/06 0.00 90.51 3,870.00
3128X2LS2 Call 02/11/04 3.050 01/19/07 6,000,000.00 6,023,340.00 6,000,000.00 5,982,600.00 (17,400.00) 0.00 15,250.00 67,100.00 1.01  3.05
FHLMC M 01/19/07 0.00 0.00 13,200.00

Holdings - Page 3
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Maine State Treasurer-Pooled Cash Account

Securities Held

November 30, 2006
Historical Cost/ Amortized Fair Value/ Unrealized Total K
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield

U.S. Instrumentality

3133MW2K6 04/30/04 2.875 02/15/07 5,000,000.00 4,978,750.00 4,998,418.22 4,976,000.00 (22,418.22) 0.00 11,979.17 42,326.39 0.83  3.03
FHLB M 0.00 624.39 12,000.00

31331TTR2 Call 03/29/04 2.740 02/23/07 4,200,000.00 4,225,200.00 4,200,000.00 4,176,480.00 (23,520.00) 0.00 9,590.00 31,327.33 0.71  2.74
FFCB M 12/07/06 0.00 0.00 10,500.00

31359MXW8 10/26/05 3.625 03/15/07 3,500,000.00 3,459,400.00 3,491,638.81 3,483,900.00 (7,738.81) 0.00 10,572.91 26,784.72 0.58  4.49
FNMA M 0.00 2,411.88 6,300.00

3133XBQ65 Call 05/13/05 4.000 05/15/07 20,000,000.00 19,990,000.00 19,997,745.90 19,880,000.00 (117,745.90) 400,000.00 66,666.67 35,555.56 334 4.03
FHLB 05/15/07 0.00 409.83 28,000.00

31359MVC4 Call 05/10/05 3.750 05/17/07 5,355,000.00 5,329,777.95 5,349,284.83 5,319,657.00 (29,627.83) 100,406.25 16,734.38 7,809.38 0.89  3.99
FNMA M 05/17/07 0.00 1,026.68 8,032.50

3128X3SM6 Call 10/07/04 3.750 08/03/07 5,100,000.00 5,126,418.00 5,100,000.00 5,053,080.00 (46,920.00) 0.00 15,937.50 62,687.50 086  3.75
FHLMC M 08/03/07 0.00 0.00 8,160.00

3128X3L50 Call 12/07/05 3.350 11/09/07 3,000,000.00 2,922,660.00 2,962,211.37 2,953,200.00 (9,011.37) 50,250.00 8,375.00 6,141.67 0.49 477
FHLMC M 11/09/07 0.00 3,305.13 6,600.00

31359MWW9 Call 12/30/04 3.650 11/30/07 3,000,000.00 2,991,150.00 2,996,975.21 2,959,800.00 (37,175.21) 54,750.00 9,125.00 304.17 0.50  3.76
FNMA M 11/30/07 0.00 249.29 6,000.00

3133XAKCO Call 03/30/06 4.500 02/15/08 3,000,000.00 2,968,260.00 2,979,625.41 2,984,700.00 5,074.59 0.00 11,250.00 39,750.00 0.50  5.10
FHLB M 02/15/08 0.00 1,386.02 4,500.00

31359MD59 Call 05/05/06 4.125 06/16/08 2,000,000.00 1,954,000.00 1,966,496.77 1,979,600.00 13,103.23 0.00 6,875.00 37,812.50 033 529
FNMA M 06/16/08 0.00 1,785.26 4,800.00

31331VM52 08/10/06 5.500 07/03/08 5,000,000.00 5,022,550.00 5,018,873.02 5,051,500.00 32,626.98 0.00 22,916.67 113,055.56 0.84 524
FFCB M 28,263.89 (976.19) 7,000.00

3128X4HKO Call 09/21/05 4.625 08/15/08 4,950,000.00 4,951,093.95 4,950,000.00 4,936,140.00 (13,860.00) 0.00 19,078.13 67,409.38 0.83  4.63
FHLMC M 08/15/08 0.00 0.00 11,385.00

3133M51V3 03/15/06 5.800 09/02/08 2,000,000.00 2,036,800.00 2,026,151.66 2,029,200.00 3,048.34 0.00 9,666.67 28,677.78 0.34  5.00
FHLB M 0.00 (1,223.95) 2,600.00

3133XDJG7 08/11/06 4.500 10/14/08 5,100,000.00 5,026,866.00 5,037,169.15 5,072,460.00 35,290.85 0.00 19,125.00 29,962.50 0.84 5.0
FHLB M 0.00 2,759.77 9,690.00

3128X4ST9 Call 11/03/05 4.900 11/03/08 3,010,000.00 2,999,555.30 3,003,300.53 3,006,990.00 3,689.47 73,745.00 12,290.83 11,471.44 0.50  5.03
FHLMC M 11/03/08 0.00 285.90 6,020.00

31331TB34 05/05/06 2.950 03/30/09 2,796,000.00 2,621,054.28 2,655,713.34 2,683,880.40 28,167.06 0.00 6,873.50 13,976.12 0.44 530
FFCB M 0.00 4,951.30 8,388.00

3136F7ZW0 Call 05/12/06 5.375 05/12/09 5,000,000.00 4,989,000.00 4,991,037.41 5,018,000.00 26,962.59 134,375.00 22,395.84 14,184.03 0.83  5.46
FNMA M 05/12/08 0.00 301.10 2,000.00
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Maine State Treasurer-Pooled Cash Account

Securities Held

November 30, 2006
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
U.S. Instrumentality
3133XGJ88 11/15/06 5.250 09/11/09 5,500,000.00 5,549,885.00 5,549,110.84 5,570,400.00 21,289.16 0.00 12,833.33 91,437.50 0.93  4.90
FHLB M 78,604.17 (774.16) 20,515.00
104,446,000.00 104,069,007.98 104,207,826.39 104,036,497.90 (171,328.49) 813,526.25 336,532.99 878,304.78 17.41
TOTAL 106,868.06 17,800.41 196,560.50
Corporate
001388AA5 09/08/04 5.100 01/17/07 2,850,000.00 2,985,460.50 2,857,394.48 2,848,860.00 (8,534.48) 0.00 12,112.50 54,102.50 0.50  3.00
AIG M 0.00 (4,719.87) 855.00
36962GVW1 07/18/06 6.500 12/10/07 15,000,000.00 15,188,550.00 15,138,270.00 15,177,000.00 38,730.00 0.00 81,250.00 463,125.00 2.54 555
GE Capital 102,916.67 (11,091.18) (4,500.00)
36962GP57 01/31/06 4.125 03/04/08 1,800,000.00 1,772,622.00 1,783,530.14 1,778,760.00 (4,770.14) 0.00 6,187.50 17,943.75 030  4.90
GE Capital M 0.00 1,076.46 3,240.00
36962GD27 10/31/06 3.250 06/15/09 2,800,000.00 2,673,524.00 2,677,616.65 2,688,280.00 10,663.35 0.00 7,583.33 41,961.11 045 5.1
GE Capital M 34,377.78 3,960.63 9,800.00
36962GQ98 09/15/06 4.000 06/15/09 2,330,000.00 2,260,333.00 2,265,675.99 2,279,206.00 13,530.01 0.00 7,766.67 42,975.56 038 5.18
GE Capital M 23,300.00 2,081.69 7,456.00
24,780,000.00 24,880,489.50 24,722,487.26 24,772,106.00 49,618.74 0.00 114,900.00 620,107.92 4.16
TOTAL 160,594.45 (8,692.27) 16,851.00
GRAND TOTAL 598,750,973.00 597,712,912.09 598,122,485.10 597,988,974.18 (133,510.92) 2,354,362.08  1,906,612.99 3,331,924.17  100.00

V = variable rate, current rate shown, average rate for Cash & Equivalents

M = MBIA-Managed

267,462.51

369,695.09

576,753.46
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State of Maine Collateral as of 11/30/06

Pledged Securities for Farm Credit Repurchase Agreements

Cusip Description Original Face Par Value Market Value
912828DJ6 US Treasury Note 0.00 200,000.00 -
912828DS6 US Treasury Note 0.00 140,000.00 -
912828DY3 US Treasury Note 0.00 2,420,000.00 -

0.00 2,760,000.00

0.00



Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

November 30, 2006
¢ Maturity Call S&P Moody Par Value / Historical % Portfolio Market % Portfolio  Weighted Avg
CUSIP Type oupon D D Rati . . Mkt Dur (Yts)
ate ate ating Rating Shares Cost Hist Cost Value Mkt Value t Dur (Yrs
Citizens Bank
Cash and Equivalents 5.350 206,000,000.00 206,000,000.00 34.46 206,000,000.00 34.45 0.00
ISSUER TOTAL 206,000,000.00 206,000,000.00 34.46 206,000,000.00 34.45 0.00
TD Banknorth
Cash and Equivalents 5.300 92,000,000.00 92,000,000.00 15.39 92,000,000.00 15.38 0.00
Certificates of Deposit 1.000 05/23/2007 230,000.00 230,000.00 0.04 230,000.00 0.04 0.47
ISSUER TOTAL 92.,230,000.00 92.,230,000.00 15.43 92,230,000.00 15.42 0.00
FHLB
3133X9WD8 U.S. Instrumentality 3.250 12/21/2006 12/21/2006 AAA Aaa 5,000,000.00 4,977,150.00 0.83 4,994,000.00 0.84 0.06
3133MW2K6 U.S. Instrumentality 2.875 02/15/2007 AAA Aaa 5,000,000.00 4,978,750.00 0.83 4,976,000.00 0.83 0.21
3133XBQ65 U.S. Instrumentality 4.000 05/15/2007 05/15/2007 AAA Aaa 20,000,000.00 19,990,000.00 3.34 19,880,000.00 3.32 0.45
3133XAKCO U.S. Instrumentality 4.500 02/15/2008 02/15/2008 AAA Aaa 3,000,000.00 2,968,260.00 0.50 2,984,700.00 0.50 1.15
3133M5JV3 U.S. Instrumentality 5.800 09/02/2008 AAA Aaa 2,000,000.00 2,036,800.00 0.34 2,029,200.00 0.34 1.63
3133XDIG7 U.S. Instrumentality 4.500 10/14/2008 AAA Aaa 5,100,000.00 5,026,866.00 0.84 5,072,460.00 0.85 1.76
3133XGJ88 U.S. Instrumentality 5.250 09/11/2009 AAA Aaa 5,500,000.00 5,549,885.00 0.93 5,570,400.00 0.93 2.53
ISSUER TOTAL 45,600,000.00 45,527,711.00 7.62 45,506,760.00 7.61 0.88
ENMA
3136F4F58 U.S. Instrumentality 3.125 12/29/2006 12/29/2006 AAA Aaa 5,935,000.00 5,926,097.50 0.99 5,924,910.50 0.99 0.08
31359MXW8 U.S. Instrumentality 3.625 03/15/2007 AAA Aaa 3,500,000.00 3,459,400.00 0.58 3,483,900.00 0.58 0.29
31359MVC4 U.S. Instrumentality 3.750 05/17/2007 05/17/2007 AAA Aaa 5,355,000.00 5,329,777.95 0.89 5,319,657.00 0.89 0.45
31359MWW9 U.S. Instrumentality 3.650 11/30/2007 11/30/2007 AAA Aaa 3,000,000.00 2,991,150.00 0.50 2,959,800.00 0.49 0.97
3136F7ZW0 U.S. Instrumentality 5.375 05/12/2009 05/12/2008 AAA Aaa 5,000,000.00 4,989,000.00 0.83 5,018,000.00 0.84 1.38
31359MD59 U.S. Instrumentality 4.125 06/16/2008 06/16/2008 AAA Aaa 2,000,000.00 1,954,000.00 0.33 1,979,600.00 0.33 1.45
ISSUER TOTAL 24,790,000.00 24,649,425.45 4.12 24,685,867.50 4.13 0.67
EHLMC
3128X2LS2 U.S. Instrumentality 3.050 01/19/2007 01/19/2007 AAA Aaa 6,000,000.00 6,023,340.00 1.01 5,982,600.00 1.00 0.14
3128X3SM6 U.S. Instrumentality 3.750 08/03/2007 08/03/2007 AAA Aaa 5,100,000.00 5,126,418.00 0.86 5,053,080.00 0.85 0.65
3128X3L50 U.S. Instrumentality 3.350 11/09/2007 11/09/2007 AAA Aaa 3,000,000.00 2,922,660.00 0.49 2,953,200.00 0.49 0.91
3128X4HKO0 U.S. Instrumentality 4.625 08/15/2008 08/15/2008 AAA Aaa 4,950,000.00 4,951,093.95 0.83 4,936,140.00 0.83 1.60
3128X4ST9 U.S. Instrumentality 4.900 11/03/2008 11/03/2008 AAA Aaa 3,010,000.00 2,999,555.30 0.50 3,006,990.00 0.50 1.81
ISSUER TOTAL 22,060,000.00 22,023,067.25 3.68 21,932,010.00 3.67 0.92
GE Capital
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Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

November 30, 2006
CUSIP T Coupon Maturity Call S&P Moody Par Value / Historical % Portfolio Market % Portfolio ~ Weighted Avg
ype D Date Date Rating Rating Shares Cost Hist Cost Value Mkt Value Mkt Dur (Yrs)

GE Capital
36962GVW1 Corporate 6.500 12/10/2007 AAA Aaa 15,000,000.00 15,188,550.00 2.54 15,177,000.00 2.54 0.96
36962GP57 Corporate 4.125 03/04/2008 AAA Aaa 1,800,000.00 1,772,622.00 0.30 1,778,760.00 0.30 1.20
36962GQ98 Corporate 4.000 06/15/2009 AAA Aaa 2,330,000.00 2,260,333.00 0.38 2,279,206.00 0.38 2.34
36962GD27 Corporate 3.250 06/15/2009 AAA Aaa 2,800,000.00 2,673,524.00 0.45 2,688,280.00 0.45 2.36
ISSUER TOTAL 21,930,000.00 21,895,029.00 3.66 21,923,246.00 3.67 1.29 |
Timesquare
88736UM89 Commercial Paper 0.000 12/08/2006 NR Pl 20,000,000.00 19,926,527.78 3.33 19,979,200.00 3.34 0.02
ISSUER TOTAL 20,000,000.00 19,926,527.78 3.33 19,979,200.00 3.34 0.02 |
Raffle Place
75062UMD9 Commercial Paper 0.000 12/13/2006 A-1+ Pl 20,000,000.00 19,917,711.11 3.33 19,964,600.00 3.34 0.03
ISSUER TOTAL 20,000,000.00 19,917,711.11 3.33 19,964,600.00 3.34 0.03 |
Advantage Asset
0075N3MF4 Commercial Paper 0.000 12/15/2006 A-1 Pl 20,000,000.00 19,914,933.33 3.33 19,958,600.00 3.34 0.04
ISSUER TOTAL 20,000,000.00 19,914,933.33 3.33 19,958,600.00 3.34 0.04 |
Hanover Funding
41068LML7 Commercial Paper 0.000 12/20/2006 A-1 Pl 20,000,000.00 19,900,266.67 3.33 19,943,800.00 3.34 0.05
ISSUER TOTAL 20,000,000.00 19,900,266.67 3.33 19,943,800.00 3.34 0.05 |
Neptune Funding Corp
64072MM49 Commercial Paper 0.000 12/04/2006 A-1 NR 18,000,000.00 17,949,840.00 3.00 17,991,900.00 3.01 0.01
ISSUER TOTAL 18,000,000.00 17,949,840.00 3.00 17,991,900.00 3.01 0.01 |
T-Note
912828DY3 U.S. Treasury 3.625 06/30/2007 AAA Aaa 5,000,000.00 4,947,070.31 0.83 4,960,500.00 0.83 0.56
912828EB2 U.S. Treasury 3.875 07/31/2007 AAA Aaa 5,000,000.00 4,933,593.75 0.83 4,964,000.00 0.83 0.64
912828EK2 U.S. Treasury 4.250 10/31/2007 AAA Aaa 2,735,000.00 2,708,397.85 0.45 2,718,590.00 0.45 0.88
912828EU0 U.S. Treasury 4.375 01/31/2008 AAA Aaa 2,500,000.00 2,473,046.88 0.41 2,487,500.00 0.42 1.11
ISSUER TOTAL 15,235,000.00 15,062,108.79 2.52 15,130,590.00 2.53 0.74 |
Coral Capital
21776MM63 Commercial Paper 0.000 12/06/2006 A-1 Pl 12,000,000.00 11,948,863.33 2.00 11,991,120.00 2.01 0.02
ISSUER TOTAL 12,000,000.00 11,948,863.33 2.00 11,991,120.00 2.01

0.02 |
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Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

November 30, 2006
CUSIP T Coupon Maturity Call S&P Moody Par Value / Historical % Portfolio Market % Portfolio ~ Weighted Avg
ype P Date Date Rating Rating Shares Cost Hist Cost Value Mkt Value Mkt Dur (Yrs)
Kommunal Kredit
50047YME2 Commercial Paper 0.000 12/14/2006 NR Pl 12,000,000.00 11,945,336.67 2.00 11,977,080.00 2.00 0.04
ISSUER TOTAL 12,000,000.00 11,945,336.67 2.00 11,977,080.00 2.00 0.04
FFCB
31331TTR2 U.S. Instrumentality 2.740 02/23/2007 12/07/2006 AAA Aaa 4,200,000.00 4,225,200.00 0.71 4,176,480.00 0.70 0.23
31331VM52 U.S. Instrumentality 5.500 07/03/2008 AAA Aaa 5,000,000.00 5,022,550.00 0.84 5,051,500.00 0.84 1.48
31331TB34 U.S. Instrumentality 2.950 03/30/2009 AAA Aaa 2,796,000.00 2,621,054.28 0.44 2,683,880.40 0.45 2.21
ISSUER TOTAL 11,996,000.00 11,868,804.28 1.99 11,911,860.40 1.99 1.20 |
Golden Fish
38101FMD3 Commercial Paper 0.000 12/13/2006 A-1 P1 10,000,000.00 9,955,916.67 1.67 9,982,300.00 1.67 0.03
ISSUER TOTAL 10,000,000.00 9,955,916.67 1.67 9,982,300.00 1.67 0.03 |
Altamira Funding
02138UMJO Commercial Paper 0.000 12/18/2006 A-1 Pl 4,886,000.00 4,863,068.37 0.81 4,873,687.28 0.82 0.05
ISSUER TOTAL 4,886,000.00 4,863,068.37 0.81 4,873,687.28 0.82 0.05 |
FPL Fuels Inc.
30256RMV7 Commercial Paper 0.000 12/29/2006 A-1 P1 4,000,000.00 3,974,868.89 0.67 3,983,520.00 0.67 0.08
ISSUER TOTAL 4,000,000.00 3,974,868.89 0.67 3,983,520.00 0.67 0.08 |
AIG
001388AAS5 Corporate 5.100 01/17/2007 AA+ Aa2 2,850,000.00 2,985,460.50 0.50 2,848,860.00 0.48 0.13
ISSUER TOTAL 2,850,000.00 2,985,460.50 0.50 2,848,860.00 0.48 0.13 |
Farm Credit ME
Repurchase Agreement 1.125 01/31/2007 200,000.00 200,000.00 0.03 200,000.00 0.03 0.17
Repurchase Agreement 1.625 04/30/2007 140,000.00 140,000.00 0.02 140,000.00 0.02 0.41
Repurchase Agreement 1.625 06/30/2007 2,420,000.00 2,420,000.00 0.40 2,420,000.00 0.40 0.58
ISSUER TOTAL 2,760,000.00 2,760,000.00 0.46 2,760,000.00 0.46 0.54 |
Camden Nat'l
Certificates of Deposit 5.200 07/31/2007 2,000,000.00 2,000,000.00 0.33 2,000,000.00 0.33 0.65
ISSUER TOTAL 2,000,000.00 2,000,000.00 0.33 2,000,000.00 0.33 0.65 |
KeyBank
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