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Economic Indicators & Monetary Policy — During two days of
testimony to Congress in July, Federal Reserve Chairman Ben Bernanke
reiterated that inflation remained the Fed’s predominant concern. Although
recent economic reports have shown tentative signs of prices moderating,
the Fed will likely need to see a bit more data before easing its risk
assessment regarding inflation.

The U.S. economy exceeded expectations by growing at a 3.4 annual
percent rate in the second quarter. (See Chart 1.) Despite a narrowing trade
deficit and stronger business investment, weakness in consumer spending
during the second quarter has economists concerned. A slowdown in
consumer spending makes it more likely that growth will be muted for the
remainder of the year.

The struggling housing market and rising energy prices may be partly to
blame for the slowdown in consumer spending. The S&P/Case-Shiller
index of home prices in 20 metropolitan areas declined by the most in six
years. In addition, oil prices were near record highs at month-end, further
eroding the consumer’s purchasing power.

Countywide Financial, the largest U.S. mortgage lender, cut its 2007
earnings forecast as a growing number of borrowers fell behind on home
equity payments. As home equity continues to evaporate, the foundation of
strong consumer spending growth may be at risk. A surplus of unsold
homes, mounting defaults, and higher mortgage rates may prolong the worst
housing recession in 16 years

Yield Curve & Spreads — Treasury yields fell to their lowest level since
May, as mounting concerns in the sub-prime mortgage market encouraged
investors to seek the safety of U.S. government debt.

At the end of July, three-month Treasury bills yielded 4.94 percent, six-
month Treasury bills yielded 4.97 percent, two-year Treasuries yielded 4.55
percent, three-year Treasuries yielded 4.54 percent, five-year Treasuries
yielded 4.60 percent, 10-year Treasuries yielded 4.77 percent, and 30-year
bonds yielded 4.92. (See Chart 2.)
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Maine State Treasurer-Pooled Cash Account

Activity and Performance Summary
for the period July 1, 2007 - July 31, 2007

Amortized Cost Basis Activity Summary

Beginning Amortized Cost Value

Additions
Contributions 42,210,870.12
Interest Received 2,109,104.55
Accrued Interest Sold 204,211.13
Gain on Sales 0.00

Total Additions

Deductions
Withdrawals 0.00
Fees Paid 14,970.44
Accrued Interest Purchased 137,222.22
Loss on Sales 0.00

Total Deductions
Accretion (Amortization) for the Period

Ending Amortized Cost Value

673,640,926.91

44,524,185.80

(152,192.66)
963,873.53
718,976,793.58

Current Holdings
Cash and Equivalents
Repurchase Agreement
Commercial Paper
Certificates of Deposit
U.S. Treasury

U.S. Instrumentality
Corporate

Sales and Maturities
Commercial Paper
Certificates of Deposit
U.S. Treasury

Total

Detail of Amortized Cost Basis Return

Interest
Earned

1,722,375.95
6,056.84
0.00
39,239.24
19,153.19
315,809.68
102,787.51

0.00
10,840.65
16,056.63

2,232,319.69

Accretion Realized Total

(Amortization) Gain (Loss) Income
0.00 0.00 1,722,375.95
0.00 0.00 6,056.84
453,299.56 0.00 453,299.56
0.00 0.00 39,239.24
3,026.82 0.00 22,180.01
43,642.14 0.00 359,451.82
(4,141.09) 0.00 98,646.42
463,538.89 0.00 463,538.89
0.00 0.00 10,840.65
4,507.21 0.00 20,563.84
963,873.53 0.00 3,196,193.22

Ending Fair Value 719,013,104.79
Unrealized Gain (Loss) 36,311.21
Annualized Comparative Rates of Return Summary of Amortized Cost Basis Return for the Period
Twelve Six
Month Trailing Month Trailing For the Month Total Portfolio Excl. Cash Eq.
Fed Funds 5.25% 5.25% 5.26% Interest Earned 2,232,319.69 509,943.74
Overnight Repo 5.17% 5.13% 5.06% Accretion (Amortization) 963,873.53 963,873.53
3 Month T-Bill 5.00% 4.97% 4.96% Realized Gain (Loss) on Sales 0.00 0.00
. Total Income on Portfolio 3,196,193.22 1,473,817.27
6 Month T-Bill 5.09% 5.05% 5.04%
Average Daily Historical Cost 713,830,448.10 332,633,976.33
1 Year T-Note 4.99% 4.96% 4.97%
Annualized Return 5.27% 5.22%
- 0, 0, 0,
2 Year T-Note 4.78% 4.77% 4.82% Annualized Return Net of Fees 5.25% 5.16%
5 Year T-Note 4.70% 4.73% 4.89% Annualized Return Year to Date Net of Fees 5.17% 5.08%
Weighted Average Effective Maturity in Days 83 174
Amortized Cost Summary - Page 1 MBIA Asset Management




Maine State Treasurer-Pooled Cash Account

Activity and Performance Summary
for the period July 1, 2007 - July 31, 2007

Fair Value Basis Activity Summary

Beginning Fair Value

Additions
Contributions
Interest Received

Accrued Interest Sold

Total Additions

Deductions
Withdrawals
Fees Paid

Accrued Interest Purchased

Total Deductions

Change in Fair Value for the Period

Ending Fair Value

42,210,870.12
2,109,104.55
204,211.13

0.00
14,970.44
137,222.22

673,440,034.40

44,524,185.80

(152,192.66)

1,201,077.25
719,013,104.79

Detail of Fair Value Basis Return

Interest
Earned
Current Holdings
Cash and Equivalents 1,722,375.95
Repurchase Agreement 6,056.84
Commercial Paper 0.00
Certificates of Deposit 39,239.24
U.S. Treasury 19,153.19
U.S. Instrumentality 315,809.68
Corporate 102,787.51
Sales and Maturities
Commercial Paper 0.00
Certificates of Deposit 10,840.65
U.S. Treasury 16,056.63
Total 2,232,319.69

Change in
Fair Value

0.00

0.00
449,744.77
0.00
2,641.00
278,245.50
3,241.00

463,204.98
0.00
4,000.00

1,201,077.25

Total
Income

1,722,375.95
6,056.84
449,744.77
39,239.24
21,794.19
594,055.18
106,028.51

463,204.98
10,840.65
20,056.63

3,433,396.94

Annualized Comparative Rates of Return

Twelve
Month Trailing
Fed Funds 5.25%
Overnight Repo 5.17%
3 Month T-Bill 5.09%
6 Month T-Bill 5.16%
1 Year T-Note 5.01%
2 Year T-Note 5.06%
5 Year T-Note 5.65%

Six
Month Trailing
5.25%

5.13%
5.06%
5.22%
5.20%
5.57%

6.37%

For the Month

5.26%
5.06%
4.59%
4.83%
6.12%
11.07%

21.43%

Interest Earned

Change in Fair Value

Summary of Fair Value Basis Return for the Period

Total Income on Portfolio

Average Daily Historical Cost

Annualized Return
Annualized Return Net of Fees
Annualized Return Year to Date Net of Fees

Weighted Average Effective Maturity in Days

Total Portfolio

2,232,319.69

1,201,077.25

3,433,396.94
713,830,448.10
5.66%
5.64%
5.25%
83

Excl. Cash Eq.
509,943.74
1.201.077.25
1,711,020.99
332,633,976.33
6.06%

6.00%

5.23%

174

Fair Value Summary - Page 1
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Maine State Treasurer-Pooled Cash Account

Recap of Securities Held

July 31, 2007

Weighted Weighted Weighted

Unrealized Average Average % Weighted Average

Historical Amortized Gain Final Effective Portfolio/ Average Market

Cost Cost Fair Value (Loss) Maturity (Days) Maturity (Days) Segment Yield * Duration (Years)

Cash and Equivalents 377,000,000.00 377,000,000.00 377,000,000.00 0.00 1 1 52.49 5.32 0.00
Repurchase Agreement 2,310,000.00 2,310,000.00 2,310,000.00 0.00 318 318 0.32 3.04 0.86
Commercial Paper 207,430,348.92 207,883,648.48 207,880,093.69 (3,554.79) 13 13 28.88 541 0.04
Certificates of Deposit 13,400,000.00 13,400,000.00 13,400,000.00 0.00 244 244 1.87 4.49 0.66
U.S. Treasury 5,181,444.73 5,221,598.12 5,223,374.00 1,775.88 136 136 0.72 5.03 0.36
U.S. Instrumentality 85,942,056.84 86,310,416.97 86,349,653.10 39,236.13 527 506 11.97 5.00 1.29
Corporate 26,913,279.00 26,851,130.01 26,849,984.00 (1,146.01) 308 308 3.75 5.37 0.81
TOTAL 718,177,129.49 718,976,793.58 719,013,104.79 36,311.21 86 83 100.00 5.28 0.21

* Weighted Average Yield is calculated on a "yield to worst" basis.

Portfolio / Segment Diversification

[l Cash and Equivalents
[ Repurchase Agreement
[ Commercial Paper
Certificates of Deposit
U.S. Treasury
I U.S. Instrumentality
Corporate
Total:

52.5%
0.3%
28.9%
1.9%
0.7%
12.0%
3.7%

100.0%

Holdings Recap - Page 1
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Maine State Treasurer-Pooled Cash Account
Maturity Distribution of Securities Held

July 31, 2007

Historical Cost

Maturity Historical Cost Percent

Under 90 Days 590,556,766.92 82.23%

90 To 180 Days 33,085,215.96 4.61%

180 Days to 1 Year 27,114,478.88 3.78%

1 To 2 Years 39,540,147.73 5.51%

2To 5 Years 27,880,520.00 3.88%

Over 5 Years 0.00 0.00%

718,177,129.49 100.00%
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Maine State Treasurer-Pooled Cash Account

Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Cash and Equivalents
Citizens Bank 07/31/07 5.330V 337,000,000.00 337,000,000.00 337,000,000.00 337,000,000.00 0.00 1,403,615.34  1,544,882.79 1,544,882.80 4692 533
0.00 0.00 0.00
TD Banknorth 07/31/07 5.250V 40,000,000.00 40,000,000.00 40,000,000.00 40,000,000.00 0.00 170,876.71 177,493.16 177,493.16 557 525
0.00 0.00 0.00
377,000,000.00 377,000,000.00 377,000,000.00 377,000,000.00 0.00 1,574,492.05  1,722,375.95 1,722,375.96 52.49
TOTAL 0.00 0.00 0.00
Repurchase Agreement
Farm Credit ME 01/31/07 2.375 01/31/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 409.03 2,401.39 0.03 238
0.00 0.00 0.00
Farm Credit ME 04/30/07 2.875 04/30/08 140,000.00 140,000.00 140,000.00 140,000.00 0.00 0.00 346.60 1,039.79 0.02 2.88
0.00 0.00 0.00
Farm Credit ME 06/30/07 3.125 06/30/08 1,970,000.00 1,970,000.00 1,970,000.00 1,970,000.00 0.00 0.00 5,301.21 5,472.22 027 3.3
0.00 0.00 0.00
2,310,000.00 2,310,000.00 2,310,000.00 2,310,000.00 0.00 0.00 6,056.84 8,913.40 0.32
TOTAL 0.00 0.00 0.00
Commercial Paper
5606E1V16 07/31/07 0.000 08/01/07 4,000,000.00 3,999,398.89 4,000,000.00 4,000,000.00 0.00 0.00 0.00 0.00 0.56  5.49
Main Sall 0.00 601.11 601.11
75062UV15 07/25/07 0.000 08/01/07 4,593,000.00 4,588,204.14 4,593,000.00 4,593,000.00 0.00 0.00 0.00 0.00 0.64 545
Raffle Place 0.00 4,795.86 4,795.86
12776SV28 07/16/07 0.000 08/02/07 15,000,000.00 14,962,387.50 14,997,787.50 14,997,750.00 (37.50) 0.00 0.00 0.00 2.08 540
Cairn High One LLC 0.00 35,400.00 35,362.50
50285MV25 07/05/07 0.000 08/02/07 8,312,000.00 8,277,736.09 8,310,776.29 8,310,753.20 (23.09) 0.00 0.00 0.00 .15 5.40
Lafayette Asset 0.00 33,040.20 33,017.11
78957UV33 07/11/07 0.000 08/03/07 12,000,000.00 11,959,520.00 11,996,480.00 11,996,400.00 (80.00) 0.00 0.00 0.00 1.67  5.37
St. Germaine 0.00 36,960.00 36,880.00
0717MDV78 07/25/07 0.000 08/07/07 8,357,000.00 8,340,975.45 8,349,604.05 8,349,478.70 (125.35) 0.00 0.00 0.00 1.16  5.39
Bavaria 0.00 8,628.60 8,503.25
74775M V89 07/10/07 0.000 08/08/07 20,000,000.00 19,914,772.22 19,979,427.78 19,979,200.00 (227.78) 0.00 0.00 0.00 277 539
Quatro Pro 0.00 64,655.56 64,427.78
0347M3V92 07/20/07 0.000 08/09/07 10,000,000.00 9,970,555.56 9,988,222.22 9,988,200.00 (22.22) 0.00 0.00 0.00 139 539
Anglesea Funding 0.00 17,666.66 17,644.44
2441X1VAO 07/16/07 0.000 08/10/07 11,000,000.00 10,959,513.89 10,985,425.00 10,985,260.00 (165.00) 0.00 0.00 0.00 1.53 539
Deer Valley Funding 0.00 25911.11 25,746.11

Holdings - Page 1
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Maine State Treasurer-Pooled Cash Account

Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total %
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Commercial Paper
53056KVD6 07/25/07 0.000 08/13/07 6,005,000.00 5,988,044.22 5,994,291.09 5,994,251.05 (40.04) 0.00 0.00 0.00 0.83 544
Liberty Harbour 0.00 6,246.87 6,206.83
53056KVE4 07/16/07 0.000 08/14/07 8,255,000.00 8,219,556.24 8,239,111.42 8,238,985.30 (126.12) 0.00 0.00 0.00 1.14 543
Liberty Harbour 0.00 19,555.18 19,429.06
0075N3VF4 07/17/07 0.000 08/15/07 18,000,000.00 17,923,005.00 17,962,830.00 17,962,380.00 (450.00) 0.00 0.00 0.00 250 541
Advantage Asset 0.00 39,825.00 39,375.00
12776SVG7 07/19/07 0.000 08/16/07 5,000,000.00 4,979,311.11 4,988,916.67 4,988,950.00 33.33 0.00 0.00 0.00 0.69 542
Cairn High One LLC 0.00 9,605.56 9,638.89
14902KVG7 07/19/07 0.000 08/16/07 11,144,000.00 11,097,975.28 11,119,343.90 11,119,037.44 (306.46) 0.00 0.00 0.00 1.55 541
Catapult PMX 0.00 21,368.62 21,062.16
4296M1VH3 07/17/07 0.000 08/17/07 20,000,000.00 19,907,861.11 19,952,444.44 19,952,400.00 (44.44) 0.00 0.00 0.00 277 545
High Grade STR CDO 0.00 44,583.33 44,538.89
64072MVN7 07/20/07 0.000 08/22/07 7,000,000.00 6,965,991.67 6,978,358.34 6,978,090.00 (268.34) 0.00 0.00 0.00 097  5.40
Neptune Funding Corp 0.00 12,366.67 12,098.33
1627P1VP1 07/19/07 0.000 08/23/07 5,600,000.00 5,571,198.89 5,581,896.45 5,581,688.00 (208.45) 0.00 0.00 0.00 0.78  5.39
Checkpoint Charlie 0.00 10,697.56 10,489.11
61777TMVQ4 07/18/07 0.000 08/24/07 17,000,000.00 16,907,397.22 16,942,436.11 16,941,860.00 (576.11) 0.00 0.00 0.00 235 540
Morrigan TRR Funding 0.00 35,038.89 34,462.78
64072MVV9 07/20/07 0.000 08/29/07 12,000,000.00 11,929,333.33 11,950,533.33 11,949,960.00 (573.33) 0.00 0.00 0.00 1.66 541
Neptune Funding Corp 0.00 21,200.00 20,626.67
61777TMW75 07/25/07 0.000 09/07/07 5,000,000.00 4,967,611.11 4,972,763.89 4,972,450.00 (313.89) 0.00 0.00 0.00 0.69 541
Morrigan TRR Funding 0.00 5,152.78 4,838.89
208,266,000.00 207,430,348.92 207,883,648.48 207,880,093.69 (3,554.79) 0.00 0.00 0.00 28.88
TOTAL 0.00 453,299.56 449,744.77
Certificates of Deposit
Merrill Mrchnt 10/25/06 4.900 10/25/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,186.91 19,421.98 0.07  5.02
0.00 0.00 0.00
The First 10/27/06 4.750 10/27/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,017.12 18,089.04 0.07 475
0.00 0.00 0.00
Bar Harbor 10/29/06 4.980 10/29/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,191.15 19,186.16 0.07  5.11
0.00 0.00 0.00
Northeast Bank 12/02/06 5.080 12/02/07 100,000.00 100,000.00 100,000.00 100,000.00 0.00 0.00 445.24 3,425.23 0.01 521
0.00 0.00 0.00
Machias Savings 12/06/06 1.440 12/06/07 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 246.75 1,886.72 0.03 145
0.00 0.00 0.00
Holdings - Page 2 MBIA Asset Management



Maine State Treasurer-Pooled Cash Account

Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total K
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield

Certificates of Deposit

Bar Harbor 07/11/07 5.100 12/11/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,469.18 1,469.18 0.07  5.17
0.00 0.00 0.00

Mechanics Savings Bank 06/14/07 5.117 12/18/07 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 4,426.40 6,845.51 0.14  5.19
0.00 0.00 0.00

Machias Savings 12/22/06 1.440 12/22/07 75,000.00 75,000.00 75,000.00 75,000.00 0.00 0.00 92.48 659.75 0.01 1.45
0.00 0.00 0.00

Gardiner Svgs 12/26/06 5.000 12/26/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,123.29 14,931.51 0.07  5.00
0.00 0.00 0.00

The First 06/30/07 5.250 12/30/07 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,223.36 2,295.08 0.07 525
0.00 0.00 0.00

Katahdin Trust 01/05/07 1.490 01/05/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 253.09 1,698.19 0.03  1.49
0.00 0.00 0.00

Gorham Savings Bank 01/09/07 1.540 01/09/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 261.58 1,721.42 0.03 1.54
0.00 0.00 0.00

Gardiner Svgs 01/11/07 5.100 01/11/08 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,165.75 14,112.33 0.07  5.10
0.00 0.00 0.00

Ocean National 01/29/07 5.050 01/29/08 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 4,348.61 25,811.11 0.14  5.05
0.00 0.00 0.00

Northeast Bank 04/12/07 5.130 04/12/08 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 4,345.09 15,558.20 0.14  5.13
0.00 0.00 0.00

Bar Harbor 05/18/07 0.747 05/18/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 127.11 307.38 0.03  0.75
0.00 0.00 0.00

Machias Savings 05/25/07 1.440 05/25/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 245.11 537.26 0.03 145
0.00 0.00 0.00

Machias Savings 06/05/07 1.440 06/05/08 200,000.00 200,000.00 200,000.00 200,000.00 0.00 0.00 245.00 450.25 0.03 145
0.00 0.00 0.00

KeyBank 06/27/07 5.220 06/27/08 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 2,247.50 2,537.50 0.07 5.22
0.00 0.00 0.00

Bangor Savings 07/04/07 5.120 07/04/08 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 3,935.12 3,935.12 0.14 526
0.00 0.00 0.00

Katahdin Trust 07/10/07 1.490 07/10/08 525,000.00 525,000.00 525,000.00 525,000.00 0.00 0.00 470.20 470.20 0.07 149
0.00 0.00 0.00

KeyBank 07/17/07 3.080 07/17/08 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 0.00 0.00 1,283.33 1,283.33 0.14  3.08
0.00 0.00 0.00
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Maine State Treasurer-Pooled Cash Account
Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total K
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port

Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Certificates of Deposit
Camden Nat'l 07/31/07 5.120 07/31/08 2,000,000.00 2,000,000.00 2,000,000.00 2,000,000.00 0.00 0.00 280.55 280.55 028  5.26

0.00 0.00 0.00
Saco & Bddfrd 07/09/07 5.100 09/09/08 500,000.00 500,000.00 500,000.00 500,000.00 0.00 0.00 1,609.32 1,609.32 0.07 525
0.00 0.00 0.00
13,400,000.00 13,400,000.00 13,400,000.00 13,400,000.00 0.00 0.00 39,239.24 158,522.32 1.87

TOTAL 0.00 0.00 0.00
U.S. Treasury
912828EK2 05/01/06 4.250 10/31/07 2,735,000.00 2,708,397.85 2,730,582.49 2,730,624.00 41.51 0.00 9,791.75 29,375.24 038 493
T-Note M 0.00 1,504.87 1,641.00
912828EU0 07/31/06 4375 01/31/08 2,500,000.00 2,473,046.88 2,491,015.63 2,492,750.00 1,734.37 54,687.50 9,361.44 297.21 034 513
T-Note M 0.00 1,521.95 1,000.00

5,235,000.00 5,181,444.73 5,221,598.12 5,223,374.00 1,775.88 54,687.50 19,153.19 29,672.45 0.72

TOTAL 0.00 3,026.82 2,641.00
U.S. Instrumentality
3128X3SM6 Call 10/07/04 3.750 08/03/07 5,100,000.00 5,126,418.00 5,100,000.00 5,099,490.00 (510.00) 0.00 15,937.50 94,562.50 0.71  3.75
FHLMC M 08/03/07 0.00 0.00 7,140.00
3128X3L50 Call 12/07/05 3.350 11/09/07 3,000,000.00 2,922,660.00 2,988,982.91 2,983,800.00 (5,182.91) 0.00 8,375.00 22,891.67 0.41 477
FHLMC M 11/09/07 0.00 3,415.30 5,100.00
31359MWW9 Call 12/30/04 3.650 11/30/07 3,000,000.00 2,991,150.00 2,998,994.51 2,983,500.00 (15,494.51) 0.00 9,125.00 18,554.17 042  3.76
FNMA M 11/30/07 0.00 257.61 4,500.00
313588QU2 12/28/06 0.000 12/21/07 5,255,000.00 4,999,458.11 5,153,639.81 5,149,900.00 (3,739.81) 0.00 0.00 0.00 0.70  5.15
FNMA 0.00 22,127.93 22,596.50
3133XAKCO Call 03/30/06 4.500 02/15/08 3,000,000.00 2,968,260.00 2,990,852.23 2,987,100.00 (3,752.23) 0.00 11,250.00 62,250.00 041 5.10
FHLB M 02/15/08 0.00 1,432.23 3,300.00
31359MD59 Call 05/05/06 4.125 06/16/08 2,000,000.00 1,954,000.00 1,980,957.31 1,982,600.00 1,642.69 0.00 6,875.00 10,312.50 027  5.29
FNMA M 06/16/08 0.00 1,844.76 4,400.00
31331VM52 08/10/06 5.500 07/03/08 5,000,000.00 5,022,550.00 5,010,965.87 5,016,500.00 5,534.13 137,500.00 22,916.67 21,388.89 0.70  5.24
FFCB M 0.00 (1,008.73) 6,500.00
3128X4HKO Call 09/21/05 4.625 08/15/08 4,950,000.00 4,951,093.95 4,950,000.00 4,928,220.00 (21,780.00) 0.00 19,078.13 105,565.63 0.69  4.63
FHLMC M 08/15/08 0.00 0.00 13,365.00
3133M51V3 03/15/06 5.800 09/02/08 2,000,000.00 2,036,800.00 2,016,237.69 2,015,600.00 (637.69) 0.00 9,666.67 48,011.11 0.28  5.00
FHLB M 0.00 (1,264.75) 4,000.00
3133XDIJG7 08/11/06 4.500 10/14/08 5,100,000.00 5,026,866.00 5,059,523.32 5,069,400.00 9,876.68 0.00 19,125.00 68,212.50 0.70  5.20
FHLB M 0.00 2,851.77 17,340.00
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Maine State Treasurer-Pooled Cash Account

Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total K
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port

Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
U.S. Instrumentality
3128X4ST9 Call 11/03/05 4.900 11/03/08 3,010,000.00 2,999,555.30 3,005,616.28 3,007,893.00 2,276.72 0.00 12,290.83 36,053.11 042  5.03
FHLMC M 11/03/08 0.00 295.43 10,234.00
31359MXL2 Call 02/23/07 4.000 01/26/09 4,200,000.00 4,119,948.00 4,138,053.64 4,144,140.00 6,086.36 84,000.00 14,000.00 2,333.33 0.57  5.05
FNMA M 01/26/09 0.00 3,530.03 21,840.00
31331XSL7 05/17/07 4.800 03/12/09 5,355,000.00 5,332,723.20 5,335,269.12 5,343,754.50 8,485.38 0.00 21,420.00 99,246.00 0.74  5.04
FFCB M 46,410.00 1,038.47 25,704.00
31331TB34 05/05/06 2.950 03/30/09 2,796,000.00 2,621,054.28 2,695,818.82 2,708,205.60 12,386.78 0.00 6,873.50 27,723.12 036 530
FFCB M 0.00 5,116.34 16,776.00
3136F7ZW0 Call 05/12/06 5.375 05/12/09 5,000,000.00 4,989,000.00 4,993,476.28 5,000,500.00 7,023.72 0.00 22,395.83 58,975.69 0.69  5.46
FNMA M 05/12/08 0.00 311.13 2,500.00
3133XGJ88 11/15/06 5.250 09/11/09 5,500,000.00 5,549,885.00 5,537,353.27 5,533,550.00 (3,803.27) 0.00 24,062.50 112,291.67 0.77  4.90
FHLB M 0.00 (1,499.94) 26,400.00
3133MTRK6 02/15/07 4.000 11/13/09 5,000,000.00 4,877,050.00 4,897,541.67 4,898,500.00 958.33 0.00 16,666.66 42,222.22 0.68  4.97
FHLB M 0.00 3,803.85 29,000.00
3133XGYT5 01/19/07 5.000 12/11/09 3,000,000.00 2,994,660.00 2,995,640.09 3,002,700.00 7,059.91 0.00 12,500.00 20,833.33 0.42  5.06
FHLB M 0.00 156.61 15,600.00
3128X5XAl Call 01/19/07 5.250 01/11/10 3,000,000.00 2,992,950.00 2,994,207.08 2,995,800.00 1,592.92 78,750.00 13,125.00 8,750.00 042 534
FHLMC M 01/11/08 0.00 200.88 4,200.00
3136F8EJO Call 01/19/07 5.520 01/19/10 3,000,000.00 2,998,125.00 2,998,456.89 2,997,600.00 (856.89) 82,800.00 13,800.00 5,520.00 042 554
FNMA M 10/19/07 0.00 53.04 1,200.00
3133XJUSS 07/02/07 5.000 03/12/10 5,000,000.00 4,967,850.00 4,968,830.18 5,003,000.00 34,169.82 0.00 20,138.89 122,222.22 0.69 525
FHLB M 102,083.33 980.18 35,150.00
3133XKB53 Call 04/03/07 5.550 03/22/10 3,500,000.00 3,500,000.00 3,500,000.00 3,497,900.00 (2,100.00) 0.00 16,187.50 69,606.25 049 555
FHLB M 09/22/07 5,935.42 0.00 1,400.00

86,766,000.00 85,942,056.84 86,310,416.97 86,349,653.10 39,236.13 383,050.00 315,809.68 1,057,525.91 11.97

TOTAL 154,428.75 43,642.14 278,245.50
Corporate
36962GVW1 07/18/06 6.500 12/10/07 15,000,000.00 15,188,550.00 15,048,431.47 15,058,500.00 10,068.53 0.00 81,250.00 138,125.00 211 555
GE Capital 0.00 (11,460.88) (15,000.00)
36962GP57 01/31/06 4.125 03/04/08 1,800,000.00 1,772,622.00 1,792,249.48 1,787,940.00 (4,309.48) 0.00 6,187.50 30,318.75 0.25  4.90
GE Capital M 0.00 1,112.35 1,980.00
892332AH0 07/31/07 5.500 12/15/08 5,000,000.00 5,018,250.00 5,018,213.72 5,009,000.00 (9,213.72) 0.00 0.00 35,138.89 0.70  5.22
Toyota Motor Credit M 35,138.89 (36.28) (9,250.00)
36962GD27 10/31/06 3.250 06/15/09 2,800,000.00 2,673,524.00 2,709,697.72 2,709,280.00 (417.72) 0.00 7,583.34 11,627.78 037  5.11
GE Capital M 0.00 4,092.65 14,560.00
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Maine State Treasurer-Pooled Cash Account

Securities Held

July 31, 2007
Historical Cost/ Amortized Fair Value/ Unrealized Total K
CUSIP/ Purchase Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Earned Interest Cost Yield
Corporate
36962GQ98 09/15/06 4.000 06/15/09 2,330,000.00 2,260,333.00 2,282,537.62 2,285,264.00 2,726.38 0.00 7,766.67 11,908.89 031 5.18
GE Capital M 0.00 2,151.07 10,951.00
26,930,000.00 26,913,279.00 26,851,130.01 26,849,984.00 (1,146.01) 0.00 102,787.51 227,119.31 3.75
TOTAL 35,138.89 (4,141.09) 3,241.00
19,9 . 18,177,129.49 18,9 . 19,013,104.79 11.21 2,012,229. 2,205,422.41 204,129. 100.00
GRAND TOTAL 719,907,000.00 718,177, 718,976,793.58 719,013,104.7 36,3 ,012,229.55 ,205, 3,204,129.35
189,567.64 495,827.43 733,872.27

V = variable rate, current rate shown, average rate for Cash & Equivalents

M = MBIA-Managed
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State of Maine Collateral as of 7/31/07

Pledged Securities for Farm Credit Repurchase Agreements

Cusip Description Original Face Par Value Market Value
912828FC9 US Treasury Note 0.00 200,375.00 -
912828EU0 US Treasury Note 0.00 200,000.00
912828FJ4 US Treasury Note 0.00 1,971,687.95 -

0.00 2,372,062.95

0.00



Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

July 31, 2007
CUSIP T Coupon Maturity Call S&P Moody Par Value / Historical % Portfolio Market % Portfolio ~ Weighted Avg
ype P Date Date Rating Rating Shares Cost Hist Cost Value Mkt Value Mkt Dur (Yrs)

Citizens Bank

Cash and Equivalents 5.330 337,000,000.00 337,000,000.00 46.92 337,000,000.00 46.87 0.00
ISSUER TOTAL 337,000,000.00 337,000,000.00 46.92 337,000,000.00 46.87 0.00
TD Banknorth

Cash and Equivalents 5.250 40,000,000.00 40,000,000.00 5.57 40,000,000.00 5.56 0.00
ISSUER TOTAL 40,000,000.00 40,000,000.00 5.57 40,000,000.00 5.56 0.00
FHLB
3133XAKCO U.S. Instrumentality 4.500 02/15/2008 02/15/2008 AAA Aaa 3,000,000.00 2,968,260.00 0.41 2,987,100.00 0.42 0.52
3133M51V3 U.S. Instrumentality 5.800 09/02/2008 AAA Aaa 2,000,000.00 2,036,800.00 0.28 2,015,600.00 0.28 1.02
3133XDIJG7 U.S. Instrumentality 4.500 10/14/2008 AAA Aaa 5,100,000.00 5,026,866.00 0.70 5,069,400.00 0.71 1.14
3133XGJ88 U.S. Instrumentality 5.250 09/11/2009 AAA Aaa 5,500,000.00 5,549,885.00 0.77 5,533,550.00 0.77 1.94
3133MTRK6 U.S. Instrumentality 4.000 11/13/2009 AAA Aaa 5,000,000.00 4,877,050.00 0.68 4,898,500.00 0.68 2.14
3133XGYTS U.S. Instrumentality 5.000 12/11/2009 AAA Aaa 3,000,000.00 2,994,660.00 0.42 3,002,700.00 0.42 2.19
3133XJUSS U.S. Instrumentality 5.000 03/12/2010 AAA Aaa 5,000,000.00 4,967,850.00 0.69 5,003,000.00 0.70 2.37
3133XKB53 U.S. Instrumentality 5.550 03/22/2010 09/22/2007 Aaa 3,500,000.00 3,500,000.00 0.49 3,497,900.00 0.49 2.38
ISSUER TOTAL 32,100,000.00 31,921,371.00 4.44 32,007,750.00 4.45 1.79
FNMA
31359MWW9 U.S. Instrumentality 3.650 11/30/2007 11/30/2007 AAA Aaa 3,000,000.00 2,991,150.00 0.42 2,983,500.00 0.41 0.33
313588QU2 U.S. Instrumentality 0.000 12/21/2007 AAA Aaa 5,255,000.00 4,999,458.11 0.70 5,149,900.00 0.72 0.38
3136F7ZW0 U.S. Instrumentality 5.375 05/12/2009 05/12/2008  AAA Aaa 5,000,000.00 4,989,000.00 0.69 5,000,500.00 0.70 0.75
31359MD59 U.S. Instrumentality 4.125 06/16/2008 06/16/2008  AAA Aaa 2,000,000.00 1,954,000.00 0.27 1,982,600.00 0.28 0.85
31359MXL2 U.S. Instrumentality 4.000 01/26/2009 01/26/2009 AAA Aaa 4,200,000.00 4,119,948.00 0.57 4,144,140.00 0.58 1.42
3136F8EJO U.S. Instrumentality 5.520 01/19/2010 10/19/2007 AAA Aaa 3,000,000.00 2,998,125.00 0.42 2,997,600.00 0.42 2.28
ISSUER TOTAL 22,455,000.00 22,051,681.11 3.07 22,258,240.00 3.10 0.95
GE Capital
36962GVW1 Corporate 6.500 12/10/2007 AAA Aaa 15,000,000.00 15,188,550.00 2.11 15,058,500.00 2.09 0.35
36962GP57 Corporate 4.125 03/04/2008 AAA Aaa 1,800,000.00 1,772,622.00 0.25 1,787,940.00 0.25 0.57
36962GQ98 Corporate 4.000 06/15/2009 AAA Aaa 2,330,000.00 2,260,333.00 0.31 2,285,264.00 0.32 1.77
36962GD27 Corporate 3.250 06/15/2009 AAA Aaa 2,800,000.00 2,673,524.00 0.37 2,709,280.00 0.38 1.78
ISSUER TOTAL 21,930,000.00 21,895,029.00 3.05 21,840,984.00 3.04 0.70
Morrigan TRR Funding
61777TMVQ4 Commercial Paper 0.000 08/24/2007 A-1 P1 17,000,000.00 16,907,397.22 2.35 16,941,860.00 2.36 0.06
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Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

July 31, 2007
CUSIP T Coupon Maturity Call S&P Moody Par Value / Historical % Portfolio Market % Portfolio ~ Weighted Avg
ype D Date Date Rating Rating Shares Cost Hist Cost Value Mkt Value Mkt Dur (Yrs)
Morrigan TRR Funding
6177TMW75 Commercial Paper 0.000 09/07/2007 A-1 P1 5,000,000.00 4,967,611.11 0.69 4,972,450.00 0.69 0.10
ISSUER TOTAL 22,000,000.00 21,875,008.33 3.05 21,914,310.00 3.05 0.07
Cairn High One LLC
12776SV28 Commercial Paper 0.000 08/02/2007 A-1+ P1 15,000,000.00 14,962,387.50 2.08 14,997,750.00 2.09 0.01
12776SVG7 Commercial Paper 0.000 08/16/2007 A-1+ P1 5,000,000.00 4,979,311.11 0.69 4,988,950.00 0.69 0.04
ISSUER TOTAL 20,000,000.00 19,941,698.61 2.78 19,986,700.00 2.78 0.01 |
Quatro Pro
74775MV 89 Commercial Paper 0.000 08/08/2007 A-1+ P1 20,000,000.00 19,914,772.22 2.717 19,979,200.00 2.78 0.02
ISSUER TOTAL 20,000,000.00 19.914,772.22 2.71 19,979,200.00 2.78 0.02 |
High Grade STR CDO
4296M1VH3 Commercial Paper 0.000 08/17/2007 A-1+ Pl 20,000,000.00 19,907,861.11 2.77 19,952,400.00 2.71 0.05
ISSUER TOTAL 20,000,000.00 19,907,861.11 2.71 19,952,400.00 2.71 0.05 |
FHLMC
3128X3SM6 U.S. Instrumentality 3.750 08/03/2007 08/03/2007 AAA Aaa 5,100,000.00 5,126,418.00 0.71 5,099,490.00 0.71 0.01
3128X3L50 U.S. Instrumentality 3.350 11/09/2007 11/09/2007  AAA Aaa 3,000,000.00 2,922,660.00 0.41 2,983,800.00 0.41 0.27
3128X4HKO U.S. Instrumentality 4.625 08/15/2008 08/15/2008  AAA Aaa 4,950,000.00 4,951,093.95 0.69 4,928,220.00 0.69 0.98
3128X4ST9 U.S. Instrumentality 4.900 11/03/2008 11/03/2008 AAA Aaa 3,010,000.00 2,999,555.30 0.42 3,007,893.00 0.42 1.19
3128X5XAl U.S. Instrumentality 5.250 01/11/2010 01/11/2008 AAA Aaa 3,000,000.00 2,992,950.00 0.42 2,995,800.00 0.42 2.26
ISSUER TOTAL 19,060,000.00 18,992,677.25 2.64 19,015,203.00 2.64 0.84
Neptune Funding Corp
64072MVN7 Commercial Paper 0.000 08/22/2007 A-1 NR 7,000,000.00 6,965,991.67 0.97 6,978,090.00 0.97 0.06
64072MVV9 Commercial Paper 0.000 08/29/2007 A-1 NR 12,000,000.00 11,929,333.33 1.66 11,949,960.00 1.66 0.08
ISSUER TOTAL 19,000,000.00 18,895,325.00 2.63 18,928,050.00 2.63 0.07 |
Advantage Asset
0075N3VF4 Commercial Paper 0.000 08/15/2007 A-1 P1 18,000,000.00 17,923,005.00 2.50 17,962,380.00 2.50 0.04
ISSUER TOTAL 18,000,000.00 17,923,005.00 2.50 17,962,380.00 2.50 0.04 |
Liberty Harbour
53056KVD6 Commercial Paper 0.000 08/13/2007 A-1+ P1 6,005,000.00 5,988,044.22 0.83 5,994,251.05 0.83 0.03
53056KVE4 Commercial Paper 0.000 08/14/2007 A-1+ P1 8,255,000.00 8,219,556.24 1.14 8,238,985.30 1.15 0.04
GASB 40 - Page 2 MBIA Asset Management



