Revenue Sharing Reprojection Announcement
PROJECTIONS REVISED - August 14, 2006


The State Tax Assessor has announced revisions and corrections for the FY 2007 state valuations assigned to nineteen (19) Maine municipalities with Tax Increment Financing (TIF) Districts.  These newly published state valuations alter the FY 2007 revenue sharing projections published on July 31, 2007.  The State Tax Assessor described the TIF valuation review process as follows:
 

“For purposes of computing Revenue Sharing for FY07, the 'property tax burden' for each municipality is computed by dividing the total property taxes assessed for the 2005 tax year less the tax assessed on captured value in any TIF district by the 2006 State Valuation (( 2005 tax commitment minus CAV tax)) / 2006 State Valuation).  This information which is required to determine the property tax burden is reported by each municipality to Maine Revenue Services annually on the Municipal Valuation Return.  A review of the reported captured value information as reported to Maine Revenue Services revealed a number errors in the manner in which this information had been reported.  This new estimate of Revenue Sharing reflects the changes made to captured value.”   
The completed reprojections may be viewed at: http://www.state.me.us/treasurer/revenue_sharing/projections.html.

The valuations of the following municipalities were modified upon review:  Auburn, Lisbon, Mechanic Falls, Poland, New Gloucester, Farmington, Hallowell, Winthrop, Thomaston, Boothbay, Monhegan Plantation, Wiscasset, Rumford, Old Town, Veazie, Monson, Bath, Mercer, and Old Orchard Beach.  

NOTE 1:  General Purpose Aid for Education (GPA) distributions dated April 19, 2006 are available at the Department of Education website at: http://www.maine.gov/education/data/eps/fy07/gpaspreadsheet19apr.pdf  These GPA numbers should be viewed together with the new Revenue Sharing numbers for a more complete picture of state-local transfers.  

NOTE 2:   The Treasurer’s Alert and Memorandum dated July 31, 2006, may be reviewed at: 

http://www.state.me.us/treasurer/revenue_sharing/projections.html.

