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MAINE STATE TREASURER-POOLED CASH ACCOUNT

Reports for the period May 1, 2008 — May 31, 2008

Please contact Accounting by calling the number above or email camreports@mbia.com with questions concerning this report.
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Economic Indicators & Monetary Policy — On May 21%, the minutes
from last month’s Federal Open Market Committee (FOMC) meeting were

released. Analysis of the report revealed that the decision to cut interest
rates from 2.25 to 2.00 percent was “a close call”.

The minutes also indicated that additional rate cuts were unlikely unless
data indicated “significant weakening” in the economic outlook. With this
in mind, the markets now anticipate no change to the federal funds target
rate at the next scheduled meeting on June 24" — 25"

Although the outlook for the economy remains quite weak over the next
few quarters, rising inflation expectations may limit the Fed’s ability to
ward off a recession. According to April’'s FOMC minutes, the risks to
growth are now “more closely balanced™ by the risks to inflation.

As inflation expectations rise, workers may demand larger pay increases to
offset the loss of purchasing power. This would have the potential to spark a
wage-price spiral reminiscent of the late 1970°s. Fed officials have
commented that even if the economy is weak, the FOMC would vote to
raise rates “sooner than later” if price expectations continue to worsen.

Oil prices topped a record $133 per barrel in May. (See Chart 1.) While the
demand for oil continues to outweigh the supply, the rise in oil and other
commodity prices also reaffirmed their appeal as a hedge against the
weakening dollar.

Yield Curve & Spreads — Treasury yields rose for the second straight
month as rising food and energy prices have increased speculation that the
Federal Reserve will raise interest rates later this year to contain inflation.

At the end of May, three-month Treasury bills yielded 1.88 percent, six-
month Treasury bills yielded 2.00 percent, two-ycar Treasuries yielded 2.63
percent, five-year Treasuries yielded 3.40 percent, 10-year Treasuries
yielded 4.04 percent, and 30-year bonds yielded 4.70. (See Chart 2.)
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Activity and Performance Summary
for the period May 1, 2008 - May 31, 2008

Amot :d Cost Basis Activity Summay

Beginning Amortized Cost Value

Additions
Contributions
Interest Received
Accrued Interest Sold
Gain on Sales
Total Additions
Deductions
Withdrawals
Fees Paid
Accrued Interest Purchased
Loss on Sales

Total Deductions

Aceretion (Amortization) for the Period

Ending Amortized Cost Value
Ending Fair Value

Unrealized Gain (Loss)

0.00
1,111,892.91
85.630.92

366332

52,182.850.73
13.170.16
1,502.94

0.00

626,634,346.94

1201,187.15

(52,197.523.83)
15,841.86

575.653.852.12

576,989.429.52

Current Holdings
Cash and Equivalents
Repurchase Agreement
Certificates of Deposit
US. Treasury

US. Instrumentality
Corporate

Sales and Maturiti
Repurchase Agreement
Certificates of Deposit
U.S. Instrumentality

s

Total

Detail of Amortized Cost Ba

Interest
Earned

757.335.87
29.798.43
40.777.29
18.938.70
249.558.30
48.307.30

64.333.32
261.62
821181

1217.522.64

Return
Accretion

(Amortization)

0.00
0.00
0.00
(5.326.51)
14.279.58
6.778.39

0.00
0.00
110.40

15.841.86

Realized Total
Gain (Loss) Income
0.00 75733587
0.00 29.798.43
0.00 4077729
0.00 13,612.19
0.00 26383788
0.00 55.085.69
0.00 6433332
0.00 261.62
3.663.32 11,985.53
3.663.32 1237,027.82

Annualized Comparative Rates of Return

Twelve
Month Trailing

Fed Funds 4.00%

Ovemight Repo 371%

3 Month T-Bill 3.16%

6 Month T-Bill 3.32%

1 Year T-Note 3.30%

2 Year T-Note 327%

5 Year T-Note 3.69%

Six
Month Trailing
301%

269%
208%
222%
223%
229%

297%

For the Month
2.00%

1.97%
1.77%
1.87%
205%
244%

315%

Interest Farned

Summary of Amortized Cost Basis Return for the Period

Aceretion (Amortization)

Realized Gain (Loss) on Sales

Total Income on Portfolio

Average Daily Historical Cost

Annualized Return

Annualized Return Net of Fees

Annualized Return Year to Date Net of Fees

Weighted Average Effective Maturity in Days

“Total Portfolio
1217.52264
15.841.86

123702782
622.950,033.79

234%

232%

3.29%
47

Excl. Cash Eq.
460.186.77
1584186
3.663.32
479.691.95
174.046,807.98
325%

3.16%

383%

152

Amortized Cost Summary - Page |
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Activity and Performance Summary
for the period May 1, 2008 - May 31, 2008

Eair Value Basis Activity Summary Value Basls Return
Beginning Fair Value 628,308.409.31 Interest Change in Total
Additions Earned Fair Value Income
dings
000 arrent
Contributions Cash and Equivalents 75733587 0.00 757.335.87
Interest Received 1,111,892.91 Repurchase Agreement 29.798.43 0.00 29,798.43
Accrued Interest Sold 8563092 Certificates of Deposit 40.777.29 0.00 4077729
US. Treasury (18.315.00) 62370
US. Instrumentality (247.755.99) 180231
Total Additions 119752383 Corporate (48.908.80) (601.50)
Deductions Sales and Maturities
Withdrawals 52,182.850.73 Repurchase Agreement 6433332 0.00 6433332
Certificates of Deposit 261.62 0.00 26162
Fees Paid 13,170.16 U.S. Instrumentality 821181 (4,000.00) 421181
Accrued Interest Purchased 1,502.94 Total 1217.52264 (318,979.79) 898,542.85
Total Deductions (52.197.523.83)
Change in Fair Value for the Period (318.979.79)
Ending Fair Value 576.989.429.52
Annualized Comparative Rates of Return Summary of Fair Value Basis Return for the Period
Twelve Si
Month Trailing ~ Month Trailing  For the Month Total Portfolio Excl. Cash Eq.
Fed Funds 4.00% 301% 200% Interest Earned 1217.52264 460.186.77
Overnight Repo 371% 260% 197% Change in Fair Value 318979.79) 318979.79)
Total Income on Portfolio 898,542.85 141.206.98
3 Month T-Bill 3.95% 278% 035% )
Average Daily Historical Cost 622.950.033.79 174,046,807.98
Month T-Bi % 3.58% %
© Month T-5ill 82% 358% 0.12% Annualized Return 1.70% 0.96%
1 Year T-Note 365% 424% (035%) Annualized Return Net of Fees 1.68% 087%
2 Year T-Note 7.52% 4.14% (4.72%) Annualized Return Year to Date Net of Fees 338% 4.18%
5 Year T-Note 10.56% 3.80% (16.41%) Weighted Average Effective Maturity in Days 47 152

Fair Value Summary - Page | MBIA Asset Management
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M Cash and Equivalents
I Repurchase Agreement
Commercial Paper
Certificates of Deposit
1 US. Treasury
M US. Instrumentality
1 Corporate

Total

69.4%
10.9%
35%
2.1%
0.8%
11.1%
22%
100.0%
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Recap of Securities Held
May 31,2008

Weighted Weighted Weighted

Unrealized Average Aver % Weighted Average

Historical Amortized Gain Final Effective Portfolio/ Average Market

Cost Cost Fair Value (Loss) Maturity (Days)  Maturity (Days) Segment Vield * Duration (Years)

Cash and Equivalents 39900000000 399,000,000.00 399.000,000.00 000 1 I 6937 201 000
Repurchase Agreement 6297000000 62970.000.00 62.970,000.00 000 8 s 1095 196 002
Commercial Paper 1993036111 20,000.000.00 20,000.000.00 000 m o 346 555 0.00
Certificates of Deposit 12,169.634.41 12,169.634.41 12,169,634.41 000 101 101 212 392 025
US. Treasury 480289062 4772.936.88 4.796.660.00 272312 133 133 083 336 036
63,609.649.73 6389011157 65.005,133.41 117502184 388 388 1106 496 101
Corporate 12.728.706.00 1285116926 12.988,001.70 13683244 107 07 221 14 1.06
TOTAL 57521124187 575,653.852.12 576,989,429.52 133557740 a7 4 100.00 257 015

* Weighted Average Yield is calculated on a "yield to worst” basis.

S

/ Segment Diversification

B Cash and Equivalents  69.4%
Repurchase Agreement  10.9%
M Commercial Paper 3.5%
Certiicates of Deposit ~ 2.1%
USS. Treasury 08%
B US. Instrumentality 11%
W Corporate 22%
Total 100.0%

Holdings Recap - Page |

MBIA Asset Management





[image: image24.png]| mbic

ASSET MANAGEMENT®



[image: image6.png]Maine State Treasurer-Pooled Cash Account
Maturity Distribution of Securities Held

Historical Cost

May 31,2008

Maturity Historical Cost Percent
Under 90 Days 501,658.005.06 8721%
90 To 180 Days 16,466,192 286%
180 Days to 1 Year 19.831,609.89 345%
1702 Years 23323,302.00 405
270 Years 1393221300 242%
Over § Years 000 0.00%

57521124187 100.00%
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Securities Held

May 31,2008
Historical Cost. Amortized Fair Value/ Unrealized Total %
custp Puchase  Rate Mawriy/  ParVali/  Acned Inieres CostAccretion Change Gain nterest Ierest Acomied  Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Eamed Interest Cost_ Yield
Cash and Equivale
Bar Hurbor Bank & Trust 053108 3050V 10.000.000.00 10,000,000.00 10,000,000.00 10,000,000.00 000 WI6702 2506849 2506849 174 308
000 000 000
Citizens Bank 03108 2250V 32900000000 32900000000 329.000,000.00 329.000,000.00 000 61706552 70235643 0235644 5720 225
000 000 000
D Banknorth 053108 0500V 6000000000 60,000,000.00 60,000,000.00 60,000,000.00 000 9334027 2991095 2091095 1043 050
000 000 000
39900000000 399,00000000  399.000,000.00 399,000,000.00 000 7927291 75733587 75733588 6937
TOTAL 0.00 0.00 0.00
Repurchase Agreement
052108 1900 060408 3100000000 31.000,000.00 31,000,000.00 31,000,000.00 000 000 1799722 e 53 190
000 000 000
Morgan Stanley 052808 1950 061108 3000000000 30.000.000.00 30,000,000.00 30,000,000.00 000 000 650000 650000 522 195
000 000 000
Famn Credit ME 063007 3125 063008 1970,000.00 1,970,000.00 1,970,000,00 1,970,000.00 000 000 530121 s762034 034 313
000 000 000
6297000000 6297000000 62.970.000.00 62.970.000.00 000 000 795,43 656 1095
000 000 000
SG06EIVXG 080807 0000 083107 20,000,000.00 1993036111 20,000,000.00 20,000,000.00 000 000 0.00 000 346 5SS
Mainsail 000 000 000
- 20.000.000.00 1993036111 2000000000 20.000.000.00 000 000 000 000 46
TOTAL 000 000 000
Certificates of Deposi
Machias Savings 060507 1440 0610508 20000000 200,000.00 200,000,00 20000000 000 000 24728 282 003 145
000 000 000
Mechanics Savings Bank ~ 12/18007 4498 061808 1,000,000.00 1,000,000.00 1,000,000.00 1.000,000.00 000 000 388076 2061395 017 45s
000 000 000
Gardiner Sves 122607 3450 0626008 100,000.00 100,000.00 100,000,00 10000000 000 000 w21 14930 002 345
000 000 000
KeyBank 062707 5220 06127108 500.000.00 500,000.00 500,000.00 50000000 000 000 224750 2465000 009 52
000 000 000
The First 125007 4310 0673008 500.000.00 500,000.00 500000.00 500,000.00 000 000 182528 906749 009 431
000 000 000

Holdings - Page | MBIA Asset Management
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Securities Held

May 31,2008
Historical Cost. Amorized Fair Value/ Unrealized Total %
cusip Puchase  Rate/ Mawrity/  ParValue/  Acorued Intrest Cost/Acretion Change Gain Interest Ierest  Acorued  Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Eamed Interest Cost__ Yield
Certificates of Deposi
Bangor Savings 070407 5120 070408 1.000.000.00 1,000,000.00 1,000,000.00 1,000.000.00 000 000 453355 s 07 526
000 000 000
Katahdin Trust 071007 1490 07710108 525,00000 52500000 525,000.00 52500000 000 000 66256 698895 009 149
000 000 000
KeyBank 071707 3080 071708 1.000.000.00 1.000.000.00 1.000.000.00 100000000 000 000 26222 23778 017 308
000 000 000
Merrill Mrchnt 102507 469 07725108 50000000 500,000.00 500,000.00 500,000.00 000 000 207369 1453694 000 477
000 000 000
Camden Narl 073107 5120 03108 200000000 2,000,00000 2,000,000.00 200000000 000 000 90283 875809 035 526
000 000 000
T Banknorth 080907 2450 0810908 505,000.00 505,000.00 505,000,00 505,000.00 000 000 104794 1003998 009 245
000 000 000
Saco & Bddird 070907 5100 09/09:08 50000000 500,000.00 500,000.00 500,000.00 000 000 225595 841604 009 525
000 000 000
“The First 02707 4750 1027/08 50000000 500,000.00 500,000,00 50000000 000 000 201161 617 009 475
000 000 000
Bar Harbor 102007 47% 1028108 50000000 500,000.00 500,000.00 50000000 000 000 208240 1434677 009 491
000 000 000
Northeast Bank 120507 4310 11102108 100,000.00 100,000.00 100,000.00 100,000.00 000 000 3213 203100 002 440
000 000 000
Bar Harbor 20107 4410 12111108 50000000 500,000.00 500,000.00 500,000.00 000 000 190322 1053418 009 451
000 000 000
Machias Savings, 122707 1200 1227108 75,000.00 75.000.00 75,000.00 75.000.00 000 000 76.58 w708 001 121
000 000 000
Katahdin Trust 010508 1490 01105109 20000000 200,000.00 200,000.00 20000000 000 000 25241 120503 003 149
000 000 000
ngs Bank 010908 1250 01/09:09 19463441 194,634.41 19463441 19463441 000 000 20607 95722 003 125
000 000 000
Bar Harbor 011708 0720 0117109 200,000.00 200,000.00 200,000.00 200,000.00 000 000 12225 5579 003 0m
000 000 000
Norway Savings 012808 0000 0172809 70,000.00 70,000.00 70,000.00 70,000.00 000 000 000 000 001 000
000 000 000
Ocean National 012908 3100 012909 1,000,000.00 1,000,000.00 1.000.000.00 1.000.000.00 000 000 266945 1067278 017 310
000 000 000

Holdings - Page 2 MBIA Asset Management
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Securities Held

May 31,2008
Historical Cost Amortized Fair Value/ Unrealized Total %
cusip Purchase  Rate/ Maturity/ Par Value/ Accrued Interest Cost/Accretion Change Gain Interest Interest Accrued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Eamed Interest Cost Yield
Cert ates of Deposit
Northeast Bank 04/12/08 3200 04/12/09 100.000.00 100.000.00 100.000.00 100.000.00 0.00 0.00 271.78 43836 002 320
0.00 0.00 0.00
Bar Harbor osngos 0747 05/18/09 20000000 20000000 20000000 200000.00 000 000 6 Ls0se 003 075
0294 000 000
Machias Savings 052408 0.000 0524109 20000000 200,000.00 200,000.00 200,000.00 0.00 0.00 0.00 000 003 000
0.00 0.00 0.00
— 210963041 216963441 16963041 16963441 000 0w wmm» sl 2n
TOTAL 150294 000 000
US. Treasury
1828812 13007 a6 095008 300000000 3.031.289.06 301241304 3026,010.00 1359696 000 1175208 Bl 053 33
T-Note M 0.00 (3.180.20) (11,490.00)
9128288v7 22407 ass 103108 175000000 177160156 1760,523.84 177065000 1012616 000 78665 741848 031 339
T-Note M 000 Q14631 (632500
- 4,750,000.00 4,802,890.62 4,772,936.88 4.796,660.00 2372312 0.00 18.938.70 30922.58 083
TOTAL 000 (532651) (18315.00)
05/05/06 4.125 06/16/08 2,000,000.00 1,954,000.00 1,999,107.37 2,001,320.00 221263 0.00 6.875.00 37.812.50 034 529
0616108 000 184476 238000)
31331VMS?2 og006 5500 070308 500000000 5001.041.27 5013,150.00 1210873 000 291667 1305556 087 524
FFCB M (1,008.73) (12,850.00)
3128X4HKO cal 092105 4 081508 495000000 495109395 495000000 497197800 2197800 000 190713 740038 086 463
FHLMC M 08/15/08 0.00 0.00 (9.702.00)
313MSIV 031506 5500 090208 200000000 2.036.800.00 2.003,794.24 2016.750.00 1298576 000 966667 878 035 500
FHLB M 000 (1.264.74) (5320.00)
081106 4500 101408 510000000 5.026,86.00 5087.581.02 5.138.862.00 5128098 000 1912500 296250 087 520
M 000 285177 (7:548.00)
3128X48T9 Call 11/03/05 4.900 11/03/08 3.010,000.00 2,999,555.30 3,008,522.88 3.041,605.00 33.082.12 73,745.00 12,290.83 11.471.44 052 503
FHLMC M 11/03/08 0.00 29543 (4.214.00)
31359MXL2 Call 0272307 4.000 01/26/09 4.200.000.00 4.119.948.00 4.172,784.60 4.237.926.00 65.141.40 0.00 14,000.00 5833333 072 505
FNMA M 01/26/09 0.00 3,530.03 (3,654.00)
3133IXSL7 051707 4500 031209 535500000 533272320 534548630 5442,768.45 9728215 000 000 5640600 093 S04
FRCB M 000 1038.47 (621,55
313317834 050506 2950 0353009 279600000 262105428 2,746,156.97 28023189 5616199 000 687350 1B397%612 046 530
FFCB M 0.00 511633 (391.44)

Holdings - Page 3
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Securities Held

May 31,2008
Historieal Cost Amortized Fair Value/ Unrealized Total %
CusIP, Puchase  Rate/ Maturity/  ParValue/  Accrued Interest CostiAceretion Change Gain Interest Interest Acerued Port
Description Date Coupon Call Date Shares Purchased (Amortization) In Fair Value (Loss) Received Eamed Interest Cost_ Yield
1is06 5250 0911109 5.500.000.00 5.549.885.00 552259582 5650.095.00 127.499.18 000 2006250 6416667 096 490
000 (1.499.94) (14.905.00)
3133MTRKG 021507 4.000 HA309 500000000 4.877,050.00 4934,966.57 5,067,300.00 13233343 10000000 16,666.67 888880 085 497
FHLB M 000 380385 (13.700.00)
3133XGYTS 011907 5000 1201109 3,000.000.00 2,994,660.00 2,997,180.96 3,085290.00 88,109.04 000 12,500.00 08333 052 506
FHLB M 000 156,61 (13.710.00)
070207 5.000 031210 5,000.000.00 496785000 497879538 5.160,550.00 181.754.62 000 S486L11 086 525
M 000 1012.86 (36,450.00)
31331XW24 083007 5.000 081610 5.100.000.00 5.142,024.00 5.131.304.38 5288.190.00 156.885.62 000 2125000 TIS00 089 470
FFCB M 000 (1204.02) (51.510.00)
3 102607 4500 100410 3,000000.00 301509000 301201299 3,080,160.00 68.147.01 000 1125000 237500 052 431
FFCB M 000 (435.56) (30,840.00)
31331YDG2 10907 4300 110810 3,000.000.00 299850000 2.998.780.82 3.066.840.00 68.059.18 6450000 1075000 824167 052 432
FFCB M 000 4246 (30.960.00)
64.011,000.00 63.609.649.73 63.890,111.57 6506513341 117502184 23824500 24955830 71984628 1106
TOTAL 000 14279.58 (247,755.99)
892332AH0 073107 5500 121508 5.000000.00 501825000 5.007,147.61 503020000 2305239 000 2291667 12680556 087 522
Toyota Motor Credit M 000 (1,124.76) (2.300.00)
36962GD27 103106 3250 0611509 2,800,000.00 2,673,524.00 2,749.964.09 2,789,864.00 3989991 000 7,58333 4196111 046 s
GE Capital M 000 409265 (8.176.00)
36962GQ98 091506 4.000 0615109 2.330.000.00 2260333.00 230370140 2340252.00 3655060 000 7.766.67 429755 039 S18
GE Capital M 000 215107 (8.155.00)
36962GK78 091807 4250 91310 283500000 776,599.00 2,790356.16 2,827,685.70 3732950 000 1004063 2610563 048 500
GE Capital M 000 1659.43 (30.277.80)
12.965.000.00 12.728.706.00 12.851.169.26 12.988,001.70 13683244 000 4830730 2784786 221
TOTAL 0.00 6,778.39 (48,908.80)
57586563441 57521124 575,653,852.12 57698942952 133557740 9TISITIL  LI44TISS) 216139558  100.00

GRAND TOTAL

V = variable rate, current rate shown, average rate for Cash & Equivalents

M= MBIA-Managed

1,502.94

15,731.46

(314979.79)

Holdings - Page 4
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[image: image11.png]State of Maine Collateral as of 5/31/08

Pledged Securities for Farm Credit Repurchase Agreements

912828FJ4 US Treasury Note 0.00 1,971687.95
912828ECO US Treasury Note 0.00 31,000,000.00
912828CH1 US Treasury Note 0.00 30,076,000.00

0.00 63,047,687.95 0.00
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GASB 40 - Deposit and Investment Risk Disclosure

May 31, 2008
N Maturity call SEP Moody Historical % Portfolio Market % Portfolio  Weighted Avg
Type Coupor Date Date Rating___Ras Coy Hist Cost Val, Mit Value Mk Dur (Vrs)

Cash and Equivalents 2250 32900000000 32900000000 5720 32900000000 5702 000

ISSUER TOTAL 32900000000 32900000000 5720 32900000000 5702 000
Banknorth

Cash and Equivalents 0.500 60.000.000.00 6000000000 1043 6000000000 1040 0.00

Certificates of Deposit 2450 081092008 50500000 505.000.00 009 505.000.00 009 019
ISSUER TOTAL 60.505.000.00 6050500000 1052 6050500000 1049 0.00
Banc America

Repurchase Agreement 1.900 06/04/2008 31,000,000.00 31,000,000.00 539 31,000,000.00 537 001
ISSUER TOTAL 31,000,000.00 31,000.000.00 539 31,000,000.00 537 001
Morgan Stanles

Repurchase Agreement 1950 06112008 30.000.000.00 30.000.000.00 522 30.000,000.00 520 003
ISSUER TOTAL 30,000,000.00 30,000,000.00 522 30,000,000.00 520 003
FILE
3133MSIV3 US. Instrumentality 5800 091022008 AAA Aua 2.000,000.00 2036.800.00 035 2016.780.00 035 025
3133XDIGT US. Instrumentality 4500 10142008 AAA Aua 5.100.000.00 5.026.866.00 087 5.138.862.00 089 037
3133XGISS US. Instrumentality 5250 0971172009 AAA Aua 550000000 5.549.885.00 096 5.650.095.00 098 12
3133MTRKG USS. Instrumentality 4.000 1132009 AAA Aaa 5.000,000.00 487705000 0385 5,067,300.00 088 140
3133XGYTS USS. Instrumentality 5.000 1211172009 AAA Asa 3,000,000.00 2,994,660.00 052 3,085.290.00 053 144
3133X1Uss USS. Instrumentality 5000 03122000 AAA Aaa 5.000,000.00 496785000 036 5,160.550.00 089 169
TSSUER TOTAL 25.600.000.00 T5A53111.00 13 26.118877.00 [xs e
FFCB
31331VMS2 US. Instrumentality 5500 070372008 AAA Aua 5.000,000.00 502255000 087 5.013.150.00 087 009
31331X5L7 US. Instrumentality 4800 3122009 AAA Aua 533272320 093 5442768.45 094 076
31331TB34 USS. Instrumentality 2950 03302009 AAA Aaa 2796.000.00 262105428 046 2802,318.9 049 082
31331XW24 US. Instrumentality 5.000 08162010 AAA Aaa 5.100,000.00 5.142,024.00 089 5.288,190.00 092 206
31331X6M9 US. Instrumentality 4500 10042010 AAA Aua 3.000,000.00 3.015.090.00 052 3.080.160.00 053 220
31331YDG2 US. Instrumentality 4300 1082010 AAA Asa 3.000,000.00 2.998.500.00 052 3.066.840.00 053 230
TSSUER TOTAL, 7425100000 PRI 20 6932741 3 T35
Mainsail
S606EIVX6 Commercial Paper 0.000 087312007 NR NR 20,000,000.00 1993036111 346 20,000,000.00 347 0.00
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[image: image13.png]Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

May 31,2008

e . Maturity call S&P  Moody Par Value Historical % Portfolio Market % Portfolio  Weighted Avg
cusie Type Coupen Dat Dat Rating R I Cost Hist Cost al Mkt Value Mkt Dur (Yrs)
ISSUER TOTAL 20,000,000.00 19.930.361.11 346 20,000,000.00 347 0.00 |
Bar Harbor Bunk & Trust
Cash and Equivalents 3050 10.000.000.00 10.000.000.00 174 10.000.000.00 173 0.00
ISSUER TOTAL 10,000,000.00 10,000,000.00 74 10,000,000.00 173 0.00 |
FHLMC
3128X4HKO US. Instrumentality 4625 081572008 087152008 AAA Aua 495000000 495109395 086 497197800 086 021
3128X45T9 USS. Instrumentality 4900 11032008 11032008 AAA Aaa 301000000 299955530 052 3.041,605.00 053 042
ISSUER TOT 796000000 795061935 [E3 §013,383.00 39 3
36962GQ98 Comporate 4000 0611512009 AAA Aaa 2330,000.00 2260333.00 039 2340,252.00 041 099
36962GD27 Corporate 3250 0611512009 AAA Aaa 2:800.000.00 267352400 046 2,789.864.00 048 1.00
36962GK78 Corporate 4250 09132010 AAA Aaa 283500000 2776.599.00 048 2827685.70 049 214
TSSUER TOTAL, 7.965.000.00 7710456.00 [ET 795780170 38 40
MA
31359MD59 US. Instrumentality 415 06162008 067162008 AAA Aua 2.000,000.00 1.954.000.00 034 2.001.320.00 035 004
31359MXL2 USS. Instrumentality 4.000 01262009 01262009 AAA Aaa 4.200,000.00 411994800 0n 26.00 07 061
ISSUER TOTAL 6.200,000.00 6.073.948.00 1.06 .246.00 1.08 045 |
vota Motor Cred
892332AH0 Corporate 5500 127152008 AAA Aua 500000000 5018250.00 087 5,030,200.00 087 052
ISSUER TOTAL 5.000,000.00 501825000 087 5.030,200.00 087 052 |
I-Note
9128288 T2 USS. Treasury 4625 09302008 AAA Aaa 3,000,000.00 3,031289.06 053 3,026,010.00 052 03
912828FV7 USS. Treasury 4875 105312008 AAA Aaa 1,750,000.00 1.771,601.56 031 1,770,650.00 031 041
ISSUER TOTAL 475000000 TR0289062 3 179666000 083 036 |
Certificates of Deposit 5120 077312008 200000000 2,000,000.00 035 2,000,000.00 035 016
2,000,000.00 2,000,000.00 035 2,000,000.00 0.35 016 |
Repurchase Agreement 3125 067302008 1.970.000.00 1970.000.00 034 1.970.000.00 034 008
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GASB 40 - Deposit and Investment Risk Disclosure
May 31,2008

e . Maturity call S&P  Moody Par Value Historical % Portfolio Market % Portfolio  Weighted Avg
cusie Type Coupen Dat Dat Rating R I Cost Hist Cost al Mkt Value Mkt Dur (Yrs)
TSSUER TOTAL 197000000 T970,00000 =] T.970,000.00 03 008
KevBank
Certificates of Deposit 5220 062772008 500.000.00 500.000.00 009 500.000.00 009 007
Certificates of Deposit 3.080 07172008 1.000000.00 1,000.000.00 017 1,000.000.00 017 0
TSSUER 1 T:500,000.00 T500.000.00 036 T500.000.00 036 [
Bar Harbor
Certificates of Deposit 4790 10282008 500,000.00 500.000.00 009 500,000.00 009 040
Certificates of Deposit 4410 1211172008 500,000.00 500,000.00 009 500,000.00 009 052
Certificates of Deposit 0720 01172009 200,000.00 200,000.00 003 200,000.00 003 063
Certificates of Deposit o7 057182009 200,000.00 200,000.00 003 200.000.00 003 096
| ISSUER TOTAL 1,400,000.00 1.400,000.00 024 1,400,000.00 024 0.56 |
Bangor Savings
Certificates of Deposit 5120 0710412008 1,000,000.00 1.000.00000 017 1,000,000.00 017 009
| ISSUER TOTAL 1,000,000.00 1,000,000.00 017 1,000,000.00 017 0.09 |
Mechanics Savings Bank
Certificates of Deposit 4498 06/182008 1,000,000.00 1,000,000.00 017 1,000,000.00 017 005
| ISSUER TOTAL 1.000,000.00 1.000,000.00 017 1,000,000.00 017 0.05 |
Ocean National
Certificates of Deposit 3100 011292009 1,000,000.00 1,000,000.00 017 1,000,000.00 017 066
| ISSUER TOTAL 1.000,000.00 1.000.000.00 017 1.000,000.00 017 066 |
Certificates of Deposit 4310 06/302008 500,000.00 500,000.00 009 500,000.00 009 008
Certificates of Deposit 4750 102772008 500,000.00 500,000.00 009 500,000.00 009 040
ISSUER TOTAL T.000,00000 T.000.00000 (g T.000,00000 017 021
Katahdin Trust
Certificates of Deposit 1490 07102008 52500000 525,000.00 009 525,000.00 009 on
Certificates of Deposit 1490 0110512009 200,000.00 200,000.00 003 200,000.00 003 0.60
TSSUER TOTAI 725,000.00 725,00000 a8 725,000.00 0 0
Merrill Mrehnt
Certificates of Deposit 4690 077252008 500,000.00 500,000.00 009 500,000.00 009 ols
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[image: image15.png]Maine State Treasurer-Pooled Cash Account
GASB 40 - Deposit and Investment Risk Disclosure

May 31, 2008

" . Maturity call S&P Moody Par Value Historical % Portfolio Market % Portfolio Weighted Avg
cusie Type Coupon Date Datg Ratin Rai b Cost Hist Cost al Mkt Value MKt Dur (Yrs)

TSSUER TOTAL 500,000.00 50000000 009 50000000 g o
Saco & Bddfrd

Cerificates of Deposit 5,100 091092008 50000000 50000000 0.09 50000000 009 027
ISSUER TOTAL '500,000.00 '500,000.00 009 500,000.00 0.09 027 |

Cerificates of Deposit 0000 052412009 200,000.00 20000000 003 200,000.00 003 000

Certficates of Deposit Lo 0610512008 200,000.00 20000000 003 200,000.00 003 001

Cerificates of Deposit 1.200 122772008 75.000.00 7500000 001 75.000.00 001 057
TSSUER TOTAL T75.000.00 00000 008 7500000 008 010
Northeast Bank

Cerificates of Deposit 4310 1022008 100.000.00 10000000 002 10000000 002 042

Cerificates of Deposit 3.200 04/122009 100,000.00 10000000 002 100,000.00 002 0385
TSSUER TOTAL, 200,000.00 30000000 005 300,000.00 003 |
Gorham Savings Bank

Cerificates of Deposit 1250 011092009 19463441 19463441 003 194,634.41 003 061
TSSUER 1 0363441 10363441 003 (R 003 |
Gardiner Svas

Certficates of Deposit 3450 06262008 100,000.00 10000000 002 100,000.00 002 007
ISSUER TOTAL 100,000.00 100,000.00 002 100,000.00 0.02 007 |
Norway Savings

Cerificates of Deposit 0000 011282009 70,000.00 7000000 001 70,000.00 o001 000
TSSUER TOTAL 70,000.00 7000000 001 70.000.00 001 oW
GRAND TOTAL STSBSGMAl STS2ILET 10000 57698942952 100.00 01s

Highlighted totals are issuers representing 5.00% or more of the portfolio’s market value,
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[image: image16.png]Maine State Treasurer-Pooled Cash Account
Securities Purchased
for the period May 1, 2008 - May 31, 2008

CUSIP, Purchase Rate/ Maturity/ Par Value Unit Principal Accrued
Description Date Coupon Call Date Shares Cost Cost Tnterest Purchased Yield

Cash and Equivalents

Citizens Bank 05/07/2008 2250V 8.000,000.00 100,000 8,000,000.00 0.00 225
Citizens Bank 05/0912008 2250V 10,000,000.00 100,000 10,000,000.00 0.00 225
Citizens Bank 05/12/2008 2250V 40,000,000.00 100.000 40,000.000.00 0.00 225
Citizens Bank 05/1412008 2250V 5.000.000.00 100,000 5.000.000.00 0.00 225
Citizens Bank 05/152008 2250V 15.000,000.00 100.000 15,000.000.00 0.00 225
TD Banknorth 05/1512008 0,500V 4,000,000.00 100.000 4,000.00000 0.00 0.50
Citizens Bank 05/19/2008 2250V 32.000,000.00 100.000 32,000.000.00 0.00 225
TD Banknorth 05/1912008 0500V 37,000,000.00 100,000 37,000,000.00 0.00 0.50
Citizens Bank 057232008 2250V 5.000,000.00 100.000 5.000.000.00 0.00 225
TOTAL 156,000,000.00 156,000.000.00 0.00

Repurchase Agreement

Morgan Stanley 05/05/2008 1850 051062008 15,000,000.00 100,000 15,000,000.00 0.00 185

05/06/2008 1,800 051202008 15.000,000.00 100.000 15,000.000.00 0.00 180
Banc America 05/07/2008 1720 0512112008 29,000,000.00 100.000 29,000.000.00 0.00 172
Morgan Stanley 05/07/2008 1720 0512112008 14.000,000.00 100.000 14,000.000.00 0.00 172
Banc America 057212008 1.900 0610472008 31,000,000.00 100.000 31,000,000.00 0.00 190
Morgan Stanley 057212008 1.930 051282008 31,000,000.00 100.000 31.000.000.00 0.00 193
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[image: image17.png]Maine State Treasurer-Pooled Cash Account

Securities Purchased
for the period May 1, 2008 - May 31, 2008

custp Rate/ Maturiy Par Value Principal Accrued
Description Date Coupon Call Date Shares Con Cost Interest Purchased Yield
052872008 1950 06/11/2008 30000,000.00 100000 30,000.000.00 000 195
TOTAL 16500000000 165,000.000.00 000
ertif f Deposit
Bar Harbor 05182008 0747 0511872009 200000.00 100000 20000000 150294 075
Machias Savings. 05/24/2008 0.000 05/24/2009 200,000.00 100.000 200.000.00 0.00 0.00
TOTAL 400,000.00 40000000 150294
. 321,400,000.00 321,400000.00 150294
GRAND TOTAL
V= varible rate, opening rate shown, average ate for Cash & Equivalents
Purchases - Page 2 MBIA Asset Managen






[image: image18.png]Maine State Treasurer-Pooled Cash Account
Securities Sold and Matured
for the period May 1, 2008 - May 31, 2008

Sale or Amortized Costat  Sale Fair Value at Realized Acerued
cusip, Maturity Rate/  Maturity Par Value/ Historical  Saleor Marity /  Maturity Sale or Maturity / Gain Interest Interest
Description Date Coupon_Call Date Shares Cost Acer/ (Amor) Price Che. In Fair Value (Losy) Sold Received Eamed _Yield
050108 2250V 3000000000 3000000000 3000000000 100,00 30,000,000.00 000 000 000 000 225
000 000
T Banknorth 050108 0500V 18.000.000.00 18.000.000.00 1800000000 100,00 18.000.000.00 000 000 000 000 050
000 000
Citizens Bank 0508008 2250V 800000000 8000,000.00 800000000 100,00 800000000 000 000 000 000 225
000 000
TD Banknorth 05/0808 0500V 15,000,000.00 15,000,000.00 1500000000 100,00 1500000000 000 000 000 000 050
000 000
Citizens Bank 051308 2250V 11,000,000.00 11,000,000.00 1100000000 100,00 11,000,000.00 000 000 0.00 000 225
000 000
0571608 2250V 7,000000.00 7,000,000.00 700000000 100,00 700000000 000 000 000 000 22
000 000
Citizens Bank 052208 2250V 2000000000 2000000000 2000000000 100,00 20,000.000.00 000 000 000 000 225
000 000
T Banknorth 052208 0500V 1800000000 18,000,000.00 1800000000 100,00 1800000000 000 000 000 000 050
000 000
Citizens Bank 052808 2250V 14,000,000.00 14,000,000.00 1400000000 100,00 1400000000 000 000 000 000 225
000 000
Citizens Bank 052908 2250V 18.000.000.00 18,000.000.00 1800000000 100,00 18.000.000.00 000 000 000 000 225
000 000
TD Banknorth 052908 0500V 2000000000 2000000000 2000000000 100.00 20,000,000.00 000 000 000 000 050
000 000
Citizens Bank 053008 2250V 4000000000 4000000000 4000000000 100.00 40.000.000.00 000 000 000 000 22
000 000
TOTAL 21900000000 21900000000 219,000000.00 219.000,000.00 000 000 000 000
000 000
Repurchase Agreement
Morgan Stanley 050608 1850 050608 1500000000 15,000,000.00 1500000000 100,00 1500000000 000 77083 000 08 185
000 000
Banc America 050708 1750 050708 2400000000 2400000000 2400000000 100.00 24,000,000.00 000 1633333 000 700000 175
000 000
Morgan Stanley 050708 1700 050708 2000000000 2000000000 2000000000 10000 20,000,000.00 000 13222 000 566666 170
000 000
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[image: image19.png]Maine State Treasurer-Pooled Cash Account

Securities Sold and Matured

for the period May 1, 2008 - May 31, 2008

Sale or Amortized Cost at Sale Fair Value at Realized Acerued
cusiP Maturity Rate/  Matrity Par Value/ Historical Sale or Maturity / Maturity Sale or Maturity / Gain Interest Interest
Description Date. Coupon __Call Date Shares Cost Accr / (Amort) Price Ch,In Fair Value (Loss) Sold Received Vield
purchase Agreement
Morgan Stanley 0520008 1.800 05120008 15,000,000.00 15,000,000.00 15,000,000.00 100.00 15.000,000.00 0.00 10.500.00 0.00 1050000 180
0.00 0.00
Banc America 0521008 1720 05121108 29,000,000.00 29,000,000.00 29,000,000.00 100.00 29,000,000.00 0.00 19.397.78 0.00 1939778 172
0.00 0.00
Morgan Stanley 052108 1720 05121108 14,000,000.00 14,000,000.00 14,000.000.00 100.00 14,000,000.00 0.00 936444 0.00 036144 172
0.00 0.00
Morgan Stanley 0528108 1930 05128008 31,000,000.00 31,000,000.00 31,000.000.00 100.00 31,000,000.00 0.00 1163361 0.00 1163361 193
0.00 0.00
TOTAL 14800000000 14800000000 148.000.000.00 148.000.000.00 0.00 8122221 0.00 6433332
0.00 0.00
Certificates of Deposit
Bar Harbor 05/18008 0747 05/18/09 200,000.00 20000000 200,000.00 100.00 200,000.00 0.00 149994 0.00 694 075
0.00 0.00
Machias Savings 0524008 1440 05124108 200,000.00 200,000.00 200,000.00 100.00 200,000.00 0.00 290877 0.00 19468 145
0.00 0.00
TOTAL 400,000.00 400,000.00 400,000.00 400,000.00 0.00 440871 0.00 26162
0.00 0.00
strumentality
3136F7ZW0 Call 051208 5375 05/12/09 5,000,000,00 4,989,000.00 4.996,336.68 100,00 5,000,000.00 0.00 134,375.00 820181 546
FNMA M 05/12/09 11040 (4,000.00)
TOTAL 5,000,000.00 4,989,000.00 4.996,336.68 5,000,000.00 366332 0.00 134375.00 821181
11040 (4,000.00)
TOT 37240000000 37238900000 372,396,336.68 372,400,000.00 3,663.32 85,630.92 134375.00 7280675
GRAND TOTAL ) oo eotmon : )

V = variable rate. current rate shown. average rate for Cash & Cash Equivalents

M = MBIA-Managed
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[image: image20.png]Maine State Treasurer-Pooled Cash Account
Transaction Report
for the period May 1, 2008 - May 31, 2008

Date cusip Transaction Sec Type Description Maturity PAR Value/Shares Principal Interest Transaction Total Balance

0510112008 Interest CE TD Banknorth 98,000,000.00 000 9334027 34027 9334027
Sold CE TD Banknorth 1800000000 18,000.000.00 0.00 18.000.000.00 18,093,34027

Interest CE Citizens Bank 362,000.000.00 000 61716552 617.165.52 18.710,505.79

Interest CE Bar Harbor Bank & Trust 10,000.000.00 000 2876702 2876712 1873927291

Sold CE Citizens Bank 3000000000 30,000,000.00 0.00 30,000,000.00 4873927291

05032008 3128X4STO Interest NS FHLMC 111032008 301000000 000 7374500 73,745.00 1881301791
0510572008 Repo Bought RP Morgan Stanley 0510612008 1500000000 15,000,000.00 0.00 (15,000,000.00) 3381301791
051062008 Maturity Repo Lend RP Morgan Stanley 0510612008 1500000000 15,000,000.00 77083 15.000.770.83 4881378874
Repo Bought RP Morgan Stanley 05202008 1500000000 15,000,000.00 0,00 (15.000,000.00) 3381378874

0510712008 Bought CE Citizens Bank 8,000,000.00 8,000,000.00 0.00 (8.000,000.00) 2581378874
Maturity Repo Lend RP Morgan Stanley 05/072008 2000000000 2000000000 1322222 2001322222 4582701096

Maturity Repo Lend RP Bane America 05/072008 2400000000 2400000000 1633333 2401633333 69.843.344.29

Repo Bought RP Bane America 0572172008 2900000000 29,000,000.00 0.00 (29.000,000.00) 4084334429

Repo Bought RP Morgan Stanley 057212008 14.000.00000  14,000.000.00 0.00 (14,000,000.00) 2681334429

05082008 31331YDG2 Interest NS FFCB 11082010 3.000.000.00 000 6450000 64.500.00 26907.844.29
Sold CE TD Banknorth 1500000000 15.000.000.00 0.00 15.000.000.00 4190784429

Sold CE Citizens Bank 8,000,000.00 8,000,000.00 0.00 8,000,000.00 49.907,844.29

051092008 Bought CcE Citizens Bank 10000.00000  10,000,000.00 0.00 (10,000,000.00) 39.907.844.29
05122008 3136F7ZW0 Interest INS FNMA 051212009 5100000000 000 13437500 134375.00 4004221929
3136F7ZW0 call NS FNMA 05122009 5,000,000.00 4996,336.68 0.00 5.000000.00 4504221929

Bought CE Citizens Bank 40,000,00000 40,000,000 0,00 (40,000,000.00) 504221929

057132008 Sold CE Citizens Bank 1100000000 11.000.000.00 0.00 11,000,000.00 1604221929
057142008 Bought CE Citizens Bank 5,000,000.00 5.000.000.00 0.00 (5.000.000.00) 1104221929
05152008 3133MTRK6 Interest NS FHLB 11132009 5,000,000.00 000 100,000.00 100.000.00 1114221929
Bought CE TD Banknorth 4,000,000.00 4,000,00000 0.00 (4,000,000.00) 714221929
Bought CE Citizens Bank 1500000000 15.000.000.00 0.00 (15.000.000.00) (7.857.780.71)
057162008 Sold CE Citizens Bank 7.000,000.00 7.000,000.00 0.00 7.000.000.00 (857.780.71)
057182008 Maturity &Y Bar Harbor 051182009 200,000.00 200,000.00 149994 201.499.94 (656.280.77)
Bought &Y Bar Harbor 0571812009 200,000.00 200,000.00 1,502.94 (201,502.94) (857,783.71)
05192008 Bought CE TD Banknorth 3700000000 37,000,000.00 0.00 (37.000,000.00) (3785778371
Bought CE Citizens Bank 3200000000 32,000,00000 0.00 (32,000000.00) (©9.857.78371)
052012008 Maturity Repo Lend RP Morgan Stanley 057202008 1500000000 1500000000 10,5000 15.010.500.00 (54.84728371)
05212008 Maturity Repo Lend RP Morgan Stanley 057212008 1400000000 14,000,000.00 936444 14,009,364.44 (10,837.919.27)
Repo Bought RP Morgan Stanley 0572812008 3100000000 31,000.000.00 0.00 (31,000,000.00) (71.837.91927)
Repo Bought RP Bane America 0610472008 3100000000 31,000.000.00 0.00 (31.000.000.00) (102,837.91927)
Maturity Repo Lend RP Bane America 057212008 2900000000 2900000000 19.397.78 29019.397.78 (713.818.521.49)
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[image: image21.png]Maine State Treasurer-Pooled Cash Account
Transaction Report
for the period May 1, 2008 - May 31, 2008

Date cusip Transaction Sec Type Description Maturity PAR Value/Shares Principal Interest Transaction Total Balance

05222008 Sold CE TD Banknorth 18,000.00000 18,000,000.00 0.00 18,000,000.00 (55,818.521.49)
Sold CE Citizens Bank 2000000000 20,000,00000 0.00 20.000.000.00 (35,818.521.49)

052312008 Bought CE Citizens Bank 5.000.000.00 5.000.000.00 000 .000.000.00) (40.818.521.49)
0512412008 Maturity c Machias Savings 05242008 200,000.00 200000.00 290877 202,908.77 (10.615.61272)
Bought & Machias Savings 0572412009 200,000.00 200,000.00 0.00 (200,000.00) (10,815.612.72)

050282008 Sold CE Citizens Bank 1400000000 14,000,000.00 0.00 14,000,000.00 (26815.61272)
Maturity Repo Lend RP Morgan Stanley 051282008 31,000,000.00 31,000,000.00 1163361 31,011,633.61 4,196,020.89

Repo Bought RP Morgan Stanley 067112008 3000000000 30,000,000.00 0.00 (30,000,000.00) (25.803.979.11)

05292008 Sold CE TD Banknorth 2000000000 20,000,000.00 0,00 20,000,000.00 (5:803979.11)
Sold CE Citizens Bank 18,000.00000 18,000,000 000 18,000,000.00 1219602089

0573012008 Sold CE Citizens Bank 4000000000 40,000,000.00 0.00 40,000,000.00 52,196.02089
Portfolio Activity Total 52,196.02089

0.00 52,182,850.73 13,170.16 1317016
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[image: image22.png]Maine State Treasurer-Pooled Cash Account
Upcoming Cash Activity

for the next 45 days
Date Transaction cusi Description Coupon Moty o Par / Shares Principal Interest R

06042008 Maturity Bane America 1900 060472008 31,000,000.00 31,000.000.00 2290556 31,022.905.56
06052008 Man Machias Savings 1440 0610572008 200.000.00 20000000 290535 20290535
061112008 Interest 3133XGYTS FHLB 5.000 121112009 3.000.000.00 000 75.000.00 75.00000
06152008 Interest 369626Q98 GE Capital 4000 06152009 2330,000.00 000 46.600.00 16.600.00
06152008 Interest 369626027 GE Capital 3250 06152009 2800,000.00 000 4550000 15.500.00
06152008 Interest 892332AH0 Toyota Motor Credit 5,500 121152008 5.000,000.00 000 137.500.00 137,500.00
06162008 Maturity 31359MD59 ENMA 4125 06/16/2008 06/162008 2,000,000.00 2,000,000.00 4125000 204125000
06182008 Maturity Mechanics Savings B 4.498 061872008 1,000000.00 1,000,000.00 2274838 102274838

/2672008 Maturity Gardiner Svgs 3450 0612612008 100,000.00 100,000.00 1725.00 101,725.00
06272008 Maturity KeyBank 5220 062772008 500,000.00 500.000.00 2653500 526,535.00
06302008 Maturity The First 4310 06302008 500.000.00 500.000.00 10775.00 510.775.00
06302008 Maturity Faom Credit ME 3,125 063012008 1.970.000.00 1,970.000.00 6258851 2032,588.54
07032008 Maturity 31331VMS2 FECB 5500 070372008 5.000.000.00 5.000.000.00 137.500.00 5.137.500.00
07042008 Maturity Bangor Savings 5120 0710472008 1,000.000.00 1,000.000.00 5260221 105260221
07102008 Maturity Katahdin Trust 1490 07102008 525.000.00 525.000.00 782250 53282250
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